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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

18. OTHER INTANGIBLE ASSETS 18. Hth B EE

Operating
rights under
10T GSP
arrangements Licence Total

IOTZH T GSP
S g 5 A 55 CEil
RMB'000 RMB'000 RMB'000
ARETT AR®TT ARBTT

31 December 2024 202412831 H

R2024FE1HB1HM
Bz o 0Bk R st 5

Cost at 1 January 2024,
net of accumulated

amortisation and impairment KR {E 45,304 - 45,304
Amortisation provided F B

during the year (3,311) - (3,311)
Disposal BRE (34,212) = (34,212)

At 31 December 2024 12202412831 H 7,781 = 7,781

At 31 December 2024: 7202412831 H -

Cost B 7 41,750 4,185 45,935
Accumulated amortisation REHEHERORE
and impairment (33,969) (4,185) (38,154)

Net carrying amount EREEFEE 7,781 = 7,781

On 24 September 2024, the Group has entered into an
agreement with the sponsor of Shunyi District Konggang
Hospital and the Second Hospital of Shunyi District,
pursuant to which the parties agreed the |IOT agreement
dated 28 May 2015 shall be early terminated. Pursuant
to the terms of the agreement, the Group derecognised
the related operating rights under IOT agreements and
receivables from |OT hospitals, which resulting in a loss
of RMB9,380,000 recognised in “Other gains and losses,
net"” during the year ended 31 December 2024.

R2024FE9RB24H  Z"ERBHA|EEH
BErABERKEREES —BRNER
ANiTiuth= Bt  EFREEEA
20155828 A IOTHZEF IR B4
IE o RIBHBIRTR > NEBEA R
IOT 18 T MR & R EURIOT
BPrmRIE » B R EE20245F12 8
INHIEFEER TEMUE KR E1EFEE)
AR 19,380,000 TTHIES 18 ©
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

18. OTHER INTANGIBLE ASSETS (continued) 18. Hth B E E w)

Operating
rights under
|OT GSP
arrangements Licence Total
IOTZH F = GSP
KSR Al sE =11
RMB'000 RMB’000 RMB'000
ARETT AR®BTT AREBTT
31 December 2023 2023F 12831 H
Cost at 1 January 2023, R2023F 1B 1HM
net of accumulated B 5 0BR R 5
amortisation and impairment K iE{E 68,657 = 68,657
Amortisation provided F IS
during the year (6,520) - (6,520)
Disposal RE (16,833) - (16,833)
At 31 December 2023 R2023F 12831 H 45,304 - 45,304
At 31 December 2023: 72023FE 128318 :
Cost A A 103,678 4,185 107,863
Accumulated amortisation RETEHE SORE
and impairment (58,374) (4,185) (62,559)
Net carrying amount ERTEE P EE 45,304 = 45,304

EEEERARAT B JUEERE 187 ‘



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

19. INVESTMENTS IN ASSOCIATES 19. KBS AT ZIRE
2024 2023
2024 5 2023 5
RMB’000 RMB’000
ARBBTT  ARMTR
Share of net assets PMEBEEFE 993,602 982,350
Particulars of the associates are as follows: BEABERNT :
Place of Percentage of ownership
Particulars of registration and interest attributable
capital held business to the Group Principal activity
FREAER SMREENE  AEBRGAEEERESL TEEE
2024 2023
20244 20235
Beijing Jing Run Renkang Registered capital of ~ PRC/ 49% 49%  Provision of hospital
Hospital Management RMB5,000,000 Chinese Mainland management services
Company Limited
("JR Renkang”)
TRRBCRBRER SMEXARE FE,/ TRyt B SRR
BRAR (TRECR) 5,000,0007C
Beijing Jing Run Renkang Registered capital of ~ PRC/ 49% 49%  Provision of corporate
Holdings Company Limited RMB1,000,000,000 Chinese Mainland management services
(“JR Holdings")
TR BCRERBRAR SEXARE R,/ ARl Pyt READEERE
(TR AR ) 1,000,000,0007C
Run Xiao Yi (Beijing) Registered capital of ~ PRC/ 49% 49%  Provision of technology
Technology Company Limited ~ RMB10,000,000 Chinese Mainland development services
(“Run Xiao Yi")
BNERE (bR BRAR AMERARE /ARl Ayt R MRERS
(FENE)) 10,000,0007C
The above investments are indirectly held by the BT RA AT BIEEE ©
Company.
JR Renkang and JR Holdings are considered material RECEARBERERARERN
associates of the Group and are accounted for using the BABZEAB REREmETIER o

equity method.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

19. INVESTMENTS IN ASSOCIATES (continued) 19. It E AT Z 1/ E @)

The following tables illustrate the summarised financial TRABTEARECEN R BER
information in respect of JR Renkang and JR Holdings WIFHEENBE > MAERENEIRE
adjusted for any differences in accounting policies and g %JrIEﬂZ’“EI’JﬁﬁL?‘_IT%ﬁW > 3 & B
reconciled to the carrying amount in the consolidated GEVHERFTTNREEETHIR

financial statements:

JR Renkang JR Holdings
BT RBER

RMB’000 RMB’000
AREBTT AREBTRT

Gross amounts of the associates /N RS
Current assets MEEE 245,059 1,167,482
Non-current assets ERENEE - 866,494
Current liabilities mENEE (117,265) (145,221)
Net assets BEFE 127,794 1,888,755
Revenue & 159,344 213,640
Profit and total comprehensive FEMNERZEALELE

income for the year 116,042 83,979
Dividend declared during the year FREIRNEE 108,956 69,312
Reconciliation to the Group's HAREBRBE TN

interest of the associates: MR
Proportion of the Group’s ownership ~ AEEERERLLE 49% 49%
Group's share of net assets of the REBMDLEE QT

associate and carrying amount BEEFEMZKEDN

of the investment ERMEE 62,619 925,490
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

19. INVESTMENTS IN ASSOCIATES (continued) 19. It E AT Z R E @)
JR Renkang JR Holdings

RE{CE EER
RMB'000 RMB'000
ARBT T AREBTT
Gross amounts of the associates HE N B 48 %E
Current assets MENE E 127,927 1,043,194
Non-current assets ERBNEE = 866,706
Current liabilities mMENEE (7,218) (35,812)
Net assets BEFE 120,709 1,874,088
Revenue & 142,802 80,327
Profit and total comprehensive FEFMEREmEmBALELE
income for the year 108,956 76,310
Dividend declared during the year FREIRNKE 118,936 62,459
Reconciliation to the Group's HEAREBRREEABN
interest of the associates: R
Proportion of the Group's ownership ~ AEEEF LS 49% 49%
Group's share of net assets of the AEENDLEE AT
associate and carrying amount BEFERZEEN
of the investment ERMEE 59,147 918,303
The following table illustrates the aggregate financial TRIRTHRAEBEBIFEAN
information of the Group's associates that are not HENBMNEARMEER

individually material:

2024 2023
2024 £ 20234
RMB'000 RMB'000
ARET T AREFT
Share of the associates’ profit and LB E A B FEFN B R
total comprehensive income SHE WA LEZE
for the year 593 -
Aggregate carrying amount of the REBRRBEAS 2
Group's investments in KEMRREE
the associates 5,493 4,900
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

20. RECEIVABLES FROM IOT HOSPITALS 20. RBEI0T E [z z FEURFRIE

2024 2023

2024 & 20234

RMB'000 RMB'000

ARETF T ARET T

Receivables from IOT hospitals REI0T Bz BT IE 24,013 59,630
Impairment E (14,443) (15,541)

9,570 44,089

Less: Current portion included B ST ATERRIE
in prepayments, deposits Re8 & M EMEI

and other receivables B Z BIEAER 72 26 (1,339) (6,655)
Non-current portion JEBNHRER > 8,231 37,434
The movements in the loss allowance for impairment of R E 10T BBz 2 FEWAIE 2 BB 5 18 5

receivables from 10T hospitals are as follows: HEENT -

2024 2023

2024 & 20234

RMB'000 RMB'000

ARETF T ARET T

At beginning of year == 15,541 15,641
Reversal of impairment losses AEEEEE (1,098) -

At end of year FR 14,443 15,541
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

21. FINANCIAL ASSETS AT FVTPL

2024
2024 5

RMB'000
ARETTT

Listed equity investment, EHRAKE  HAREE
at fair value 34,855

21. WA R EESH B B E S8
MBS RS E

2023
20234
RMB’'000
ARETT

49,084

The listed equity investment was classified as financial
assets at FVTPL as the Group has not elected to recognise
the fair value gain or loss through other comprehensive
income. It was held for long-term strategic purposes.
The Group does not intend to dispose of it within twelve
months after the reporting period and classifies the
investment as non-current assets.

22. OTHER NON-CURRENT ASSETS

HRAEEEEREBHEMEEIIA
BRAABEVRDHER R EHR
TREDEHURRNBEFEEHE
Bt ABmNEREE DHAEFR
HERAR AEREENKRSHRE
TEAREEZERE  LRHESD
BRIFRPEE -

. HtWEREBEE

2024 2023
2024 5 2023 4

RMB'000
ARETTT

RMB'000
ARETTT

Prepayment for non-current assets JEREIE ETRIMIA 54,266 31,618
Relocation assets (note) mBEE (W) 76,269 76,269
130,535 107,887

Note:

In 2019, the operation of 999 Medical Clinic (Shenzhen) Co., Ltd. (“999 Clinic")
was suspended as the location of the site was included in the local urban
renewal plan. The Group entered into an agreement with a real estate company
in which the property of 999 Clinic would be demolished and a new property
with a floor area of no less than that of the demolished property would be given
to 999 Clinic as compensation when the construction and the development of
the new property have been completed. Accordingly, property with a carrying
amount of RMB76,269,000 was classified as to other non-current assets.

M5z

720195 A BMATEENE) > FILE
BT =NBEPZE (R AEREEAE (=M
FE)NEE AEEE—BEMEQTES] 7 —
itk BER = NPIZEYEER > LAETTRIY
EERMARE  RERERBERDRBEFRYEN
MY ERMB =PI EBIERFE o FL > BREES
AR 76,269,000 TR E B D ARMIERINEE ©
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

23. INVENTORIES 23. 78

(@) Inventories in the consolidated statement of financial (a) HZEMBRRERANEFEEERE:
position comprise:

2024 2023
2024 4F 20234
RMB'000 RMB'000
ARETFT ARET T
Pharmaceuticals B 211,449 262,369
Medical devices and medical B2 I K B8 R FEM
consumables 90,213 39,707
301,662 302,076
(b) The analysis of the amount of inventories recognised b) HBPARILFABRNTES
as an expense and included in profit or loss is as BWoOMHAOT -
follows:
2024 2023
2024 % 20234
RMB'000 RMB'000
AREF T AREF T
Carrying amount of inventories sold BE&FSKREE 4,190,355 4,477,328
Write-down of inventories FE MU 481 216
4,190,836 4,477,544
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (RS HEEAEI » UANREESITR)

24. TRADE AND BILLS RECEIVABLES 24. RN B ZHEREKEE
2024 2023
2024 & 20234
RMB'000 RMB'000
ARBT T AREBTT
Trade receivables FEWE 5 7B
Public medical insurance program NEBEERE S 1,279,842 1,608,931
Other customers Hthx= /A 362,176 372,299
Bills receivables FEWE R 182 132
1,642,200 1,981,362
Impairment A (230,044) (445,710)
1,412,156 1,535,652
The Group's trading terms with its corporate customers KEERABDBERPNXRZHBREEN
are mainly on credit, except for new customers, where EEAER  BWERRIN MERE
payment in advance is normally required. The credit BEERMAMMR - EAHA30F180
periods ranged from 30 to 180 days. The Group seeks K o 2 £ B B 0 Hh oAk U BN B9 FE U =R B
to maintain strict control over its outstanding receivables MRS ERIE R B EE ISP
and has a credit control department to minimise credit DEREEERE ShEEEEHE
risk. Overdue balances are reviewed regularly by senior RBERER ~EELEMENRE S
management. The Group does not hold any collateral MIEREWREEGRIFEEAIERR
or other credit enhancements over its trade and bills FIRMEMEE IR RIEHT - BUWE 5
receivable balances. Trade and bills receivables are non- MEREREZERARE °

interest-bearing.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Expressed in RMB unless otherwise indicated)

24. TRADE AND BILLS RECEIVABLES

(continued)

An ageing analysis of the trade and bills receivables as at
the end of the reporting period, based on the invoice date
and net of loss allowance, is as follows:

AR e MR M EE

(HAERAES  LARKIIT)

24. R E 5 IE R EWEE @)

REREHREWE 5 RIE KR EREE
BIRE D AT (IR E R B RIREE
BEWMT :

2024 2023

2024 F 20234

RMB’000 RMB’000

AREEF T NS

Within 1 year 1ER 1,383,399 1,496,569
1 to 2 years 1224 24,450 28,450
Over 2 years Bid2E 4,307 10,633
1,412,156 1,535,652

The movements in the loss allowance for trade receivables
are as follows:

I B 2 AR R B EHIE S SR T

2024 2023

2024 & 20234

RMB'000 RMB'000

AEETT ANE¥TT

At beginning of year == 445,710 436,484
Impairment losses, net BB IEFRE 8,861 73,611

Amount written off as 48 VK W (O] A i = T V5 KB

uncollectible, net (224,527) (64,385)
At end of year FR 230,044 445,710

An impairment analysis is performed at each reporting
date using a provision matrix to measure expected credit
losses. The provision rates are based on days past due for
groupings of various customer segments with similar loss
patterns.

REHREBRRAEFEEREETHE
D StEREEERE - BHERER
AEERUBEEANSBARERENSD
B EN -
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AR e MR M EE

(Expressed in RMB unless otherwise indicated)

(FEHAIRABI  LARKEIIT)

24. TRADE AND BILLS RECEIVABLES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

24. BIRE S RIERBREE @

(continued)

Trade receivables from public medical insurance program
have no due date for which credit evaluations are
performed. The credit risk of trade receivables from other
customers is evaluated using a provision matrix:

As at 31 December 2024

Trade receivables from public

Current

L
RRAHBR R RN

BETEEFENBRAXBRRFRR

StEINE 5 IR

LE|fiH - RIRH

=R ME%TAIEE’:HEEHB o2 A
BT

12024128318

Past due
i

Less than
1 year

DR

Over 3
years

BiE3E

1t02
years
1826

medical insurance program: BRME:

Expected credit loss rate BHEEREX 3.9% - - - -
Gross carrying amount (RMB'000) BEREE ARETT) 1,279,842 - - - -
Expected credit losses (RMB'000) EHREEER (ARETT) 50,458 - - - -
Trade receivables from other customers: EWEMZEHEZHIE :

Expected credit loss rate RHEEREX - 0.4% 711%  100.0%  100.0%
Gross carrying amount (RMB'000) HEEE ARETD) - 182,021 4,216 3 175,936
Expected credit losses (RMB'000) BHEERE (ARETT) - 648 2,999 3 17593

As at 31 December 2023

Current
BAl

2 2023F12831H

Past due
jeIks

Less than
1 year

DR

1t02
years
182F

Trade receivables from public

R ALER R BN

medical insurance program: BHME:

Expected credit loss rate RHAEEREX 16.2% = = = =
Gross carrying amount (RMB'000) BEREE ARETT) 1,608,931 = = = =
Expected credit losses (RMB'000) BEHREESER (ARBTm) 260,083 - - - -
Trade receivables from other customers: FEWEMEAMNEZHE :

Expected credit loss rate RHEEREX = 2.2% 5.4% 94.0%  100.0%
Gross carrying amount (RMB'000) HEEE ARET) - 182,067 6,424 42173 141,635
Expected credit losses (RMB'000) BHEEEE (ARETT) - 4,021 348 39623 141,635

The expected timing of recovery or settlement for bills
receivables as at 31 December is within one year and the
loss allowance as at 31 December 2024 and 2023 was

assessed to be minimal.

2024 EF2023FE 12831 H > FEUR
T 12 831 BAIFERRUR O] 55 E R
MA—FER > BEFHEHEEEBEETK -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

25. CONTRACT ASSETS

Contract assets arising from

25. B E

31 December 31 December
2024 2023
2024 & 2023

128318
RMB'000
NRIEF T

12H31H
RMB’000
ARETT

BHNEERBBREERS

Hospital management services 5,093 21,603
Impairment BE (488) (13,346)
4,605 8,257

Contract assets are initially recognised for revenue earned
from the provision of hospital management services as the
receipt of consideration is conditional on the performance
rating assessments of the Group. The amounts recognised
as contract assets are reclassified to trade receivables
when the rights to consideration become unconditional, i.e.
when the performance rating assessments are finalised.

The movement in the loss allowance for impairment of
contract assets are as follows:

GHNEERMREHBIEERF AT
By W ak M A 48 FE SR » (R 23 B AT UL
WEBURR AEBORRERT(E B
HEEMNEDERGE BIETRRE
FMTEE) > A/ EGNEENTE
EMNEAENEZRIE -

BREERERRREHEINESERNT

2024 2023

2024 & 2023

RMB'000 RMB'000

AREFT AREFT

At the beginning of year 4] 13,346 7,248
Reversal of impairment losses AR IR (357) 6,098
Written off as uncollectible, net #A UR [B] BY i EE FUB 0 R (12,501) =
At the end of year FR 488 13,346
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

26. PREPAYMENTS, DEPOSITS AND 26. AT MIE ~ REE R HME
OTHER RECEIVABLES W TR IE
2024 2023
2024 F 2023 5%
Note RMB'000 RMB’000
B =F ARET T ARETT
Prepayments to suppliers YA NECRE NN 41,289 23,762
Current portion of receivables 7R B 10T &bz > fE W IER
from IOT hospitals BRHEAER 7 20 1,339 6,655
Other receivable from B MR WEM
“Yan Hua Hospital” (note) FEWRIE (M3 5E) 189,747 189,747
Dividend receivables from FEW G E A B S
associates 38(b) 87,351 -
Others Hh 200,439 146,854
520,165 367,018
Impairment E (92,966) (96,519)
427,199 270,499
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AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

26. PREPAYMENTS, DEPOSITS AND

OTHER RECEIVABLES (continued)

Note:

Beijing Yan Hua Phoenix Healthcare Asset Management Company Limited
("Yan Hua Phoenix") is the sponsor of Yan Hua Hospital, and Yan Hua Hospital
unilaterally terminated the IOT agreement entered into between the Group,
Yan Hua Phoenix and Yan Hua Hospital (the “Yan Hua IOT Agreement”) from
21 January 2019. The Group has submitted a civil claim statement against Yan
Hua Phoenix and Yan Hua Hospital in relation to the Yan Hua IOT Agreement
dispute to the Beijing Second Intermediate People's Court on 17 April 2019
to seek the court’s ruling that the unilateral termination of the Yan Hua IOT
Agreement by Yan Hua Phoenix and Yan Hua Hospital on 21 January 2019 shall
be void.

On 18 December 2019, the Beijing Second Intermediate People’s Court issued
a judgement in favour of the Group. Yan Hua Phoenix and Yan Hua Hospital
filed an appeal to the Beijing Higher People’s Court in January 2020. On 22
November 2021, the Beijing Higher People’s Court handed down a judgment
(2020 Jing Minzhong No.110) which rejected the appeal filed by Yan Hua
Phoenix and Yan Hua Hospital and upheld the original judgment, and adjudged
that such ruling shall be final.

Having considered the terms of the Yan Hua IOT Agreement, the Group has
further claimed that Yan Hua Phoenix and Yan Hua Hospital should be liable
for damages for breach of the Yan Hua IOT Agreement. Accordingly, the
Group classified the related receivables and operating right under the 10T
arrangement with Yan Hua Hospital as other receivable.

The movements in the loss allowance for impairment of
other receivables are as follows:

26. TEITRIE ~ (Rl & R H th &

U FRIE ()
F5E :

HMECERNBRALTRCAEREEESEAR
~E (MFR1EEE) FFRICE R 201941821 Hie
BAEAIEAEAER REBEKRRICERRTIIN
10T 3% (TFACIOTHaR.) « AEMM B 2019F4 8
17HMFREIOTHZFZRILRMEZFRARE
BRif X RE R BRI B A KRR B » X
ERRFIERERE R FE(CERR20194 1521 B84
ERRRFACIOT aRERK o

K2019%F12818H » ERMEZFRARZERE

BRRFER  SEEBF - FCARMMBEER
BEiR2020F 1 B AR &R A RIERIRE L& o
20214118228 IbmHSRAREBEMAHHIHR
(2020 R R#&110%%) » B EIFR1C B B MR BRI
RERY o » MERERIR ) WEE UL AR BRI HIR -

EBEFACIOTIHRRFR > RNEBE—P EREI(L
BERFEERAXNERFEIOTHRZENE
BRIt > AEER HFRACE BT I0T 288 T HARRIFE R
TRAERA RS D55 H M UGRRIR o

HthEWRIBEREBREFENEHE
DI

2024 2023

2024 & 20234

RMB'000 RMB'000

ARETT ARBTT

At beginning of year F4 96,519 50,020
Impairment losses, net ER IR RE 515 49,463
Wiritten off as uncollectible, net 45 VA W (O] B 3 = T V5 KB (4,068) (2,964)
At end of year FR 92,966 96,519
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AR e MR M EE

(Expressed in RMB unless otherwise indicated) (RS HEEAEI » UANREESITR)

27. CASH AND CASH EQUIVALENTS AND

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

27. B R EFEYKRIRH %

RESTRICTED AND PLEDGED BANK MEIRIRRITER
DEPOSITS

2024 2023
2024 5 20234
RMB'000 RMB'000
AREF T AREF T
Cash and bank balances B RIRIT4E R 1,053,786 1,280,382
Less: Pledged bank deposits A BIRIRIRITER (55,756) (25,655)
Restricted bank deposits FREIEIRTTERR (20,697) (18,630)
Cash and cash equivalents RERIREEEY 977,333 1,236,097

At the end of the reporting period, the cash and bank
balances of the Group denominated in RMB amounted to
RMB1,032,379,000 (2023: RMB1,252,371,000). The RMB
is not freely convertible into other currencies, however,
under Chinese Mainland’s Foreign Exchange Control
Regulations and Administration of Settlement, Sale and
Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through
banks authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based on
daily bank deposit rates. Short term time deposits are
made for varying periods of between one day and three
months depending on the immediate cash requirements of
the Group, and earn interest at the respective short term
time deposit rates. The bank balances and restricted and
pledged bank deposits are deposited with creditworthy
banks with no recent history of default.

REBEEHFR AEBUARKSE
NIRERIBTEFRSEALARE
1,032,379,0007T (20234 : AR
1,252,371,00070) o AR F5EEH
TMEEMER > EIREFE A2
SNEBEIBER MAEE - EERGES
BHETE AEE S BEREETI
MOREBTNRTEARERRAH
hE o

IRITREUSBRTERFBF KRB
WA B - BHEMERERANF—X
EZBRAF BRI AEERRIRIR
TERME > TRLENEMERZ
AR K BREUH B o $R1T7 45 B K PRI 14
MEBBBERTERIIFAGERE X
EHEENBERZIRTT -
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AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

28. TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at the

end of the reporting period, based on the date of delivery
of goods, is as follows:

28. BB B REKREARE

RHREMARENE RN B EHOEN
B MIERENRERE DU :

2024 2023
2024 20234

RMB’000 RMB'000

AREF T AREEF T

Within 60 days 60 XA 1,000,117 796,279
61 to 180 days 61E 180K 565,302 594,773
Over 180 days 180 KL E 130,841 340,443
1,696,260 1,731,495

The trade and bills payables are non-interest-bearing and
are normally granted on a credit term of 0 to 90 days.

29. OTHER PAYABLES AND ACCRUALS

BNESREREBNRBEARE  —
ARIZOE QO RHEEHRE ©

29. HithEIRIERESTER

2024 2023

2024 4F 20234

RMB'000 RMB'000

ARETT ARET T

Staff cost payables FETE IR 651,917 648,491

Deposits from suppliers HEmRES 61,576 57,003

Other PRC tax payable HhEMhERE 28,186 34,178

Unpaid administrative expenses RIITHER 31,839 28,521
Payables for purchases of property, BEVE BERREZ

plant and equipment FETFRIB 142,212 150,955
Unpaid consideration for acquisition WEEM B A B 2 R E

of subsidiaries 16,415 16,415

Contract liabilities (note) araE (i) 101,522 113,101

Others Hith 555,329 621,880

1,588,996 1,670,544

EEEERARAT —EJUEERE 201 ‘



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

29. OTHER PAYABLES AND ACCRUALS 29. HtWERRIEREAER @
(continued)
Note: B EE
Details of contract liabilities are as follows: BHEENAMANT

Short-term advances received from customers: BWE RN

General healthcare services REBEIRE 96,085 109,779

Other services HAARTS 5,437 3,322

Total contract liabilities BHEERE 101,522 113,101
Contract liabilities primarily arises from the considerations received from EHNEBRFERAEERBRTRAOBEERHERE
customers before the Group satisfying performance obligations. It would be FRREBES HERNREREFHRER AW o 1°
recognised as revenue upon the rendering of services. The contract liabilities 2024 F %2023 F 1 A1 HN WA BEGRABER
balance as at 1 January 2024 and 2023 have been substantially recognised as TERAFE RS AW o

revenue during the respective years.

30. INTEREST-BEARING BANK 30. st 2ERITER
BORROWINGS

2024 2023
20244 2023 %
Effective Effective
interest interest
rate (%) RMB'000 rate (%) RMB'000
BEME (%) ARETT BEAME%) ARETT

Current RE
Borrowings — unsecured B — mIEIF 2=13 701,717 1-6 1,277,874
Non-current FETRE
Borrowings — unsecured B —EIEE 2-3 734,700 1-4 884,846
2024 2023
20244 20234
RMB'000 RMB’000
AR¥TT ABETT
Analysed into: DT
Borrowings repayable: BREER !
Within one year or on demand —FERHIRER 701,717 1,277,874
In the second year B_FE 485,300 20,846
Over third year but within five years F=FULEBRFURN 249,400 864,000
1,436,417 2,162,720
As at 31 December 2024, all of the bank borrowings are R20245 12831 H > FrERITEIS
dominated in RMB. MAREESHE ©
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Total estimated benefit payable to

31. DEFINED BENEFIT PLAN OBLIGATIONS 31. REEFIFHEIF1E

2024 2023
2024 % 2023

RMB’000
ARETT

RMB’000
ARBFT

BRI A BB 48 2R

retired staffs 424,583 395,892
Less: current portion recorded in AT ARME RRIE R

other payables and accruals FESTERRENE o 30,740 31,466

Carrying amount ERMEE 393,843 364,426

The Group operates unfunded defined benefit plans for
qualifying staff of certain hospitals. Under the plans, the
qualifying staff are entitled to retirement benefits.

The plan exposes the Group to interest rate risk and the
risk of changes in the life expectancy for the pensioners.

The movements in the present value of the defined
benefit obligations are as follows:

rEBARETEBRNGERARE
BEEHENRERMNE - RiEzxF
5t8) > SERABREZRAEH o

& st 8 fE A~ S B E B A X E R AR R
TENEZHECRER

REBNEEZRELHHUT !

2024 2023

2024 % 20234

RMB'000 RMB'000

AREF T ARETT

At 1 January R1A1H 395,892 391,282

Service cost AR5 Al A 21,404 17,487

Interest cost FE A 9,556 10,798

Benefit paid B EF (34,749) (37,981)
Re-measurement losses in other SHMEEBANENtE

comprehensive income 518 32,480 14,306

At 31 December R12831H 424,583 395,892

The remeasurement of the defined benefit obligations
represent mainly actuarial losses arising from changes
in demographic assumptions, financial assumptions and
experiences adjustments.

REBMNEENENSEETRIEAN
AORR B REMERABENE
{EMEERNBEEERE -
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31. DEFINED BENEFIT PLAN OBLIGATIONS

(continued)

The most recent actuarial valuations of the defined benefit
obligations were carried out using the projected unit credit
actuarial valuation method.

The principal actuarial assumptions used as at the end of
the reporting period are as follows:

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MNLAERAMEET®

REBMNEERMHBEMLETER
BTN BN ERBEEEETAERSL

BEHMRERANEIZRERRKRUOT !

2024 2023

2024 % 2023 5%

Discount rate ARIRE 1%-2%  22%-28%
Average expected future lifetime SEKREEN TS

of eligible employees FAFT R KR Z 6 28.65 27.51

Mortality assumptions are based on China Life Insurance
Mortality Table (2010-2013). The Table published historical
statistics in China.

A quantitative sensitivity analysis for significant
assumptions as at the end of the reporting period is
shown below:

SATRNRREZENTEASRESE
B Eepak (2010-2013) FEER > &R
AR EIBYE £ 4 5T B o

RE|EMR > HEZRR
B DM R -

Increase Increase
(decrease) (decrease)
in defined in defined
Increase benefit Decrease benefit
in rate/year obligation in rate/year obligation
RERF RERH
F=,/ BEEM %/ BEEM
FEIEM (A FEURD (A)
% RMB'000 % RMB'000
AREFTT ARETT
2024 2024 £
Discount rate BERE 1% (43,676) 1% 53,376
Average expected future lifetime S EREEM T
of eligible employees RS0 1 year 1 year
—& 14,985 —& (14,847)
2023 2023 F
Discount rate BRIRE 1% (38,526) 1% 46,724
Average expected future lifetime S EREEH TS
of eligible employees RS0 1 year 1 year
—F 12,805 —F (12,798)
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31. DEFINED BENEFIT PLAN OBLIGATIONS 31. R EEHHEIFFE @

(continued)

EX2IERED T ERIE—ES
AMEH A AR B RRERS
HAARTEBRRELCESLMHERTE
BANEEEENFE BRAEDHTE
REZRZNVE > MATE EMMKRR
AIERTE - EXZIRBRE D
AORMAEBHEEHEREE
B RRA KRR BEIE L S EEE -

The sensitivity analysis above has been determined
based on a method that extrapolates the impact on
defined benefit obligations as a result of reasonable
changes in key assumptions occurring at the end of the
reporting period. The sensitivity analysis is based on a
change in a significant assumption, keeping all other
assumptions constant. The sensitivity analysis may not be
representative of an actual change in the defined benefit
obligation as it is unlikely that changes in assumptions
would occur in isolation of one another.

32. DEFERRED TAX 32.

The movements in deferred tax liabilities and assets
during the year are as follows:

IEIETRIA
ENELERESEREEZSBMT |

Deferred tax liabilities

IEIERIBER R

Fair value
adjustments
arising from
acquisition in excess

of Right-of-use  of related
subsidiaries assets depreciation

Depreciation
allowance

Others Total

FLRENE

NGEhl:

RAEE
wE EREEE

B A
e
1] 2t 15t
RMB'000  RMB'000  RMB000  RMB'000  RMB'000
ARETR ARETT ARETT ARETR ARETR

At 1 January 2023 R2023E181H 64,370 17,494 4,153 4,613 90,630
Deferred tax credited to StABGZELRE

profit or loss (note 12) (FizE12) (36,085) (1,358) (594 (3089) (41,126
Gross deferred tax liabilities 1?2023 12831 B R

at 31 December 2023 and 204E1B1HZ

at 1 January 2024 WETHESE 28285 16136 3559 1524 49504
Deferred tax (credited)/charged o~ (T A) /HBREERZELRE

profit or loss (note 12) (RrzE12) (7,706)  (14,729) 984 (1524)  (22,975)
Gross deferred tax liabilities R2024E12B31HZ

at 31 December 2024 BRINEEE 20,579 1,407 4,543 - 26,529
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32. DEFERRED TAX (continued)
Deferred tax assets

32.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

IRIEFRIA @)
BERIEE E

Impairment
of financial Tax Lease
assets losses EIIES Others Total
SHEE
AE  WEEE BEa6 Hft 4t
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEETT ARETT ARETT ARETR AR®ETR
At 1 January 2023 202351818 12,172 15,258 17,494 693 45,617
Deferred tax credited/(charged) to the  ER3tA/ (IB) RaBRERZ
consolidated statement of profitor ~ {EIEARIE (Kf3E 12)
loss during the year (note 12) 2,799 425 (1,641) 10,699 12,282
Gross deferred tax assets R2023E12831 Bk
at 31 December 2023 and 20418182
at 1 January 2024 BELHEEE 4971 15683 1588 11392 57,899
Deferred tax credited/(charged) to the  ERstA/ (IB) RAaBRERZ
consolidated statement of profitor ~ {EIEARIE (Kif3E 12)
loss during the year (note 12) 2,520 - (14,486) (11,392) (23,358)
Gross deferred tax assets R2024E128318Z
at 31 December 2024 BETREEE 17,491 15,683 1,367 - 34,541

For presentation purposes, certain deferred tax assets and
liabilities have been offset in the statement of financial
position. The following is an analysis of the deferred tax
balances of the Group for financial reporting purposes:

PMYRMES > BRELERBEENES
BEAEMBRRBRRPIEHE - LUTE
EE TR IR S TS R IEERR BR AR
BYDHfT -

2024
2024 5

2023
20234
RMB'000
AREBTT

RMB'000
ARETTT

Net deferred tax assets recognised NI G BRI RFTED

in the consolidated statement of FIERIBE R

financial position 33,223 42,178
Net deferred tax liabilities RARE M BAR TR R

recognised in the consolidated FIEIRIB & EFER

statement of financial position (25,211) (33,783)
Net deferred tax assets FEIERIEE ERE 8,012 8,395
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In accordance with the accounting policy set out in note
2.4(s), the Group has not recognised deferred tax assets
in respect of cumulative tax losses of RMB227,732,000
(2023: RMB157,899,000) as it is not probable that future
taxable profits against which the losses can be utilised will
be available in the relevant tax jurisdiction and entity. The
tax losses arising in Chinese Mainland will expire in one
to five years for offsetting against future taxable profits of
the companies in which the losses arose.

Pursuant to the PRC Corporate Income Tax Law, a
10% withholding tax is levied on dividends declared to
foreign investors from the foreign investment enterprises
established in Chinese Mainland. The requirement is
effective from 1 January 2008 and applies to earnings after
31 December 2007. A lower withholding tax rate may be
applied if there is a tax treaty between Chinese Mainland
and the jurisdiction of the foreign investors. For the Group,
the applicable rate is 10%. The Group is therefore liable
for withholding taxes on dividends distributed by those
subsidiaries established in Chinese Mainland in respect of
earnings generated from 1 January 2008.

At 31 December 2024, no deferred tax has been
recognised for withholding taxes that would be payable on
the undistributed earnings that are subject to withholding
taxes of the Group’s subsidiaries established in Chinese
Mainland. In the opinion of the directors, it is not probable
that these subsidiaries will distribute such earnings
in the foreseeable future. The aggregate amount of
temporary differences associated with investments in
subsidiaries in Chinese Mainland for which deferred tax
liabilities have not been recognised totalled approximately
RMB4,143,521,000 (2023: RMB3,639,930,000) at 31
December 2024.

There are no income tax consequences attaching to the
payment of dividends by the Company to its shareholders.

RIEMEE2.4(s) PR & B9 & 51 BLER -
AEBLRARMBRARBEEEBAR
#&227,732,0007TC (20234F : AR
157,899,000 7t) RV IELRIBE &= »
BERAMBRBALIEEREER AN
AIREBRREFRA B HZEEE
Wi - R E R ELENRBEIER
—FERFEHEE®R JRRIEHE
EEENABINRRERRFE o

RIEFEHEEMEREZ BEFPHA
MBI ERECERAIIELEEE
IR EHBU10% IFEIRR - B RE
ERE2008FE 1B 1 BEEEN » AR
200712831 B2 BFTEENWE °
MEHPEAMEIIEREENEESR
Z2EERKHBE AT ERRENTE
RREX -RALEEMS BAREA
10% o [AIIE > BEMWE 200841 B 1 H B A
EfNKRE AEBBEEEREER
B P9 3 BY 32 B9 B 8 A B 9 B BV BR B A
BRI ©

12202412831 0 » BiERAERR
FRE AR I 2 M @A Bl BB A TR IR
M2z R IRWE BB TBIRRM
FERDIRIETR - EERA » BENB RS
£ 0] 78 B 8948 2 9 Bic 48 BE UK 21 B9 BT B
B © j22024F 12831 H » W
RIEIER B & & 2 B 5 P B P9 3 B B
RAZKERB R EB 2 EEY
A NR%84,143,621,00070 (20234 :
A EE#3,639,930,0007¢) °©

ARBAREXNRETAGELEMSE
AFSIRER -
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33. SHARE CAPITAL 33. ig7
2024 2023
2024 F 20234
RMB'000 RMB'000
ANE¥TT ANE®TTT
Authorised: EE .
3,040,000,000 ordinary shares of 3,040,000,000 %
HK$0.00025 each /% 0.00025 7 7T A 1@ IS 760 760
RMB’000 RMB'000
AR®FT AEREFTT
Issued and fully paid: BRITRER :
1,296,676,516 ordinary shares of 1,296,676,516 &
HK$0.00025 each 8%0.00025 B THZ @G 267 267
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34. RESERVES

The amounts of the Group's reserves and the movements
therein for the current and prior years are presented in the
consolidated statement of changes in equity.

35.

(a)

(b)

Statutory surplus reserve

Pursuant to the relevant laws and regulations in
Chinese Mainland, a portion of the profits of the
Company’s subsidiaries in Chinese Mainland has
been transferred to the statutory surplus reserve
funds which are restricted to use.

Actuarial reserve

The actuarial changes reserve comprises the
remeasurements arising from changes in
demographic assumptions, financial assumptions
and experiences adjustments, as further explained in
the accounting policy for defined benefit plan in note
2.4 to the financial statements.

PARTLY-OWNED SUBSIDIARIES
WITH MATERIAL NON-CONTROLLING
INTERESTS

Details of the Group’s subsidiaries that have material non-
controlling interests are set out below:

34.

35.

f#fE
AEERAEENUNEENHES
ERESDENGERDZBBHERT
B o

(a) ZERFATE
1R R E PO 30 60 7 B R AR R
A ATERE BB AT
BAOMNBEBAECRBAR
ERZIR o

wmEHE
EEBBHELETARADR
B M BRANERBENE(L
TEENEN S HOHBR
RMfEE24 PR EEM BT
BRI — 2 R o

(b)

BEEXRIFEREmZIFR
BB AT

TR EREAEARIFFEREDN
REENBRATRFE

2024

2024 5

Percentage of equity interest held
by non-controlling interests:

Jian Gong Hospital Co., Ltd.

(“Jian Gong Hospital") (M= 8
Runneng Medical Management HEBEEERRAR
Co., Ltd (“Run Neng") (EBE)

China Resource Wugang (Hubei)
Hospital Management Co., Ltd.
("CR Wugang”)

China Resources Healthcare (Liaoning)
Group Co., Ltd.

(“CR Liaoning Healthcare Group”)

AR HELEBI

BIRAHF

HIFERED AR

ERRE (BER) £H

(TEERESEREER)

ARTREBRARAT

R CHIL) Bl EE
BRAE (TEHERME))

20.0% 20.0%
35.0% 35.0%
49.0% 49.0%
23.9% 23.9%
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35. PARTLY-OWNED SUBSIDIARIES 3. EHEAFERETZIFE
WITH MATERIAL NON-CONTROLLING ElftBAE @
INTERESTS (continued)

2024 2023
2024 5 20234

RMB'000 RMB’000
ARETT AREBTT

Profit/(loss) for the year allocated to JEVERR M E DY

non-controlling interests: FEFNE/ (B8) :
Jian Gong Hospital s Bhx 7,686 11,290
Run Neng TEBE 15,539 17,220
CR Wugang 2= 28,316 23,558
CR Liaoning Healthcare Group EHREREERE 65,633 82,349
Total comprehensive income PDEEFEREZNEZE

allocated to non-controlling interests: WX A4E%E :
Jian Gong Hospital iEy=g 7,575 11,310
Run Neng R 15,539 17,220
CR Wugang 2= R 27,950 23,313
CR Liaoning Healthcare Group EHREREERE 58,865 78,866

Dividend paid to non-controlling interest: MIEIERERZFRE :

Jian Gong Hospital = b - 8,303
Run Neng T BE 5,469 1,050
CR Wugang 2= R 7,317 3,567

Accumulated balances of non-controlling I #R & B = JEIE G # 4 R 5t

interests at the reporting date: 4EER
Jian Gong Hospital = Bhx 131,968 124,393
Run Neng HRE 169,958 159,888
CR Wugang 2= E 185,951 165,318
CR Liaoning Healthcare Group EHREEEER 709,536 650,671
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5. BAEAEERERZIER
EftEBAE @

35. PARTLY-OWNED SUBSIDIARIES
WITH MATERIAL NON-CONTROLLING
|NTERESTS (continued)

B AT BER BT EZHTIW
TR EZERIEERRNERNLT
IR E AT 2 228

The following tables illustrate the summarised financial
information of the above subsidiaries. The amounts
disclosed are before any inter-company eliminations:

CR Liaoning
Jian Gong Healthcare
Hospital Run Neng  CR Wugang Group
R= Bk M EERE  RBEEE
RMB'000 RMB’000 RMB'000 RMB’000
ARETT ARETR ARETRT ARETR
Revenue Wiam 874,541 642,820 1,119,248 3,435,646
Total expenses 1Y (836,667) (598,424) (1,062,207) (3,189,347)
Profit for the year FEMNH 38,430 44,396 57,787 274,614
Total comprehensive income FEZEWALHE
for the year 37,874 44,396 57,041 246,299
Current assets MEEE 546,021 539,330 735,010 1,898,029
Non-current assets FRBEE 282,181 125,898 301,370 2,776,663
Current liabilities PiEU)=KE] (164,885) (160,061) (572,559)  (1,270,689)
Non-current liabilities FRBEE (3,479) (19,574) (84,329) (435,233
Net cash flows from REEBMERERETE
operating activities 116,353 74,739 193,441 257,243
Net cash flows (used inl/from REEH (R /F8
investing activities REness (114,742) (50,392) (118,623 210,545
Net cash flows used in REZBMARERERE
financing activities - (15,117) (73,154) (450,665)
Net increase in cash and RekReEEMILMFE
cash equivalents 1,611 9,230 1,664 17,123
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35. PARTLY-OWNED SUBSIDIARIES 3B EEEARFEIERERZIER
WITH MATERIAL NON-CONTROLLING EfBAE @
INTERESTS (continued)

CR Liaoning
Jian Gong Healthcare
Hospital RunNeng CR Wugang Group

i

fe= Bk B EBRE  RREE
RMB'000 RMB'000 RMB'000 RMB'000
AERETR AREBTR ARBTR ARETR

Revenue W 906,642 687,824 1125687 3,440,842
Total expenses, net LR (850,094)  (638,624) (1,078,110)  (3,110,860)
Profit for the year EEFH 56,449 49,200 48,077 344,558
Total comprehensive income FEZAKRALE

for the year 56,548 49,200 47,577 329,982
Current assets MBEE 522,923 517,327 637,510 1,694,482
Non-current assets FRBEE 294,736 120,926 286,250 2,769,493
Current liabilities nEas (192,103) (168,258) (484,738)  (1,404,891)
Non-current liabilities el E=NE (3,593) (13,173)  (101,638)  (336,613)
Net cash flows from REEHERENERHE

operating activities 73,741 76,179 174,632 605,741
Net cash flows (used in}/from REEE B /s

investing activities Benss (37,859) (89,379) (150,417) 747,158
Net cash flows used in MEGEMARERE

financing activities (36,749) = (69,444) (1,354,529
Net decrease in cash and cash ReMREEEMAVTE

equivalents (867) (13,200) (35,229) (1,630)
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36. NOTES TO THE CONSOLIDATED
STATEMENT OF CASH FLOWS

(a) Major non-cash transactions

During the year, the Group had non-cash additions
to right-of-use assets and lease liabilities of
RMB48,554,000 and RMB48,554,000, respectively,
in respect of lease arrangements for properties (2023:
RMB121,314,000 and RMB121,314,000).

(b) Changes in liabilities arising from
financing activities

2024

6. ISR T EHRRAMEE

(a) EEIFRERH

FRN AEBHEYEREL
HERMz2ERREEREE
BENERSEMS B A
R 148,554,000 M A R #&
48,554,000t (20234 : A
R 1121,314,000 70 A A R #&
121,314,000 7T) °

(b) REEMEEZHEENEGR
;=10
2024

Interest-

bearing

bank Lease Other
borrowings liabilities liabilities

5t
oM HEAE  HEAE
RMB’000 RMB’000 RMB’000

ARETT ARBTRT ARBTT

At 1 January 2024 R2024%F181H 2,162,720 148,670 30,151
New leases MAE - 48,554 -
Changes from financing EERHEREH

cash flows (726,303) (38,039) (2,485)
Interest expense M EREx 53,478 7,536 2,689
Interest paid classifiedas D EAZEERETH

financing cash flows BEAFE (53,478) (7,536) (2,689)
At 31 December 2024 12024128310 1,436,417 159,185 27,666
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36. NOTES TO THE CONSOLIDATED 36. iERERERRNME @
STATEMENT OF CASH FLOWS (continued)
(b) Changes in liabilities arising from (b) REEMEFHEENEGRE
financing activities (continued) 25 @
2023 20234

Interest-

bearing
bank Lease Other
borrowings liabilities liabilities

Es
IRITERR HE&R HthaR|
RMB'000 RMB'000 RMB'000
ARETT ARETRT AREBTRT

At 1 January 2023 7 2023F1H1H 2,327,899 73,824 30,151
New leases HEE = 121,314 =
Changes from financing EEHERED

cash flows (218,813) (46,468) =
Foreign exchange bE 2 B Ef

movement 53,634 - -
Interest expense FERX 109,810 5,052 1,406
Interest paid classified as D EAZERESRY

financing cash flows BT E (109,810) (5,052) (1,408)
At 31 December 2023 7202312831 H 2,162,720 148,670 30,151
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36. NOTES TO THE CONSOLIDATED
STATEMENT OF CASH FLOWS (continued)

(c) Total cash outflow for leases

The total cash outflow for leases included in the
statement of cash flows is as follows:

36. AR MEBRRIME @

(c) HERE MR

UTARERERKRPIEIENE
BRSMHRE

2024 2023

2024 2023

RMB’000 RMB'000

AREF T ARETF T

Within operating activities REEHN 8,969 9,403
Within financing activities MEEEFRN 45,575 51,520
54,544 60,923

37. COMMITMENTS

37. A

2024 2023
2024 & 20234
RMB'000 RMB'000
ARETT AR®¥T T
Contracted, but not provided for: EETANERERE
Property, plant and equipment YIZ - BB R RS 132,683 312,252
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38. FAKt 53 5

B BA T 3R 2 EL (M BB ) PR B 0 4
B EHRRPHEN AEE
ENREMSNEATSNT

38. RELATED PARTY TRANSACTIONS

(@) In addition to the balances, arrangements and (a)
transactions detailed elsewhere in these financial
statements, the Group had the following material

transactions with related parties during the year:

2024
2024 5

RMB'000

AR®ET T

2023
20234
RMB'000
AREF T

Healthcare services BERT
Subsidiaries controlled by FEZEHER AR
China Resources (TP EZEET))
Company Limited Zigzaal
("CR Co.")* BB A 0 4,831 2415 A
Hospital management BIREERT
service
Subsidiaries controlled by F [ 2 S Pl 2
CR Co. I B A E) 90,451 58,245 B
An associate i —l/NE 1,351 2,666
Other income Hng A
Subsidiaries controlled by [ 2 S P iR
CR Co. M B A 62,982 23,984 C
Purchases of goods REEm
Subsidiaries controlled by F [B 2E R Piy 2
CR Co. M B A 1,239,075 1,056,968 D
Interest income on bank IRITEMRFI S WA
deposits
Subsidiaries controlled by F [ 2= S P 2
CR Co. R E AT 1 2 E
Other purchases and HiixiERnER
expenses
Subsidiaries controlled by F [ 2= R Pl R
CR Co. B A F] 85,010 76,874 F
Lease expenses HERX
Subsidiaries controlled by A [ 2 R P R
CR Co. M B A 1,485 583 G
@ CR Co. is the ultimate holding company of the Group. @ FEZEHARNERNREIZER AT ©
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AR e MR M EE

(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

38. RELATED PARTY TRANSACTIONS

(continued)

(b) Outstanding balances with related
parties:

Due from related parties

38. BBt A3 5 @

(b) ELRAEETS BYiE RIEBEEER

FENS It 75 7k IR

2024 2023
2024 4F 2023 £

RMB’000
ARETTT

RMB'000
ARETT

Subsidiaries controlled by R B 2 S P 1 Y
CR Co. B AT

Trade in nature =L 23,434 22,660 H
Non-trade in nature EEZMHE 16,296 9,553 |
39,730 32,213

The amounts due from related parties are unsecured,

interest-free and repayable within one year.

Due to related parties

FEURBIR: D B S BT 22
RABR—FERER -

FEAT B 75 7k B

2024 2023
2024 F 20234

RMB'000 RMB'000

Subsidiaries controlled by FR 3 2 R P R I Y
CR Co. M B AE

ARETT ARBTT

Trade in nature B5HE 399,142 348,674 D
Non-trade in nature JEEZMHE 36,261 20,507 J
435,403 369,181

The amounts due to related parties are unsecured,

interest-free and repayable on demand.

FEATRAR D MIEAEIER 28
KRB EREE o

ERBRIERARAR —T_NFERS




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

38. RELATED PARTY TRANSACTIONS 38. Flt AR 5 @
(continued)
(b) Outstanding balances with related (b) ELRFEK S RIMREESE -
parties: (continued) (&
Bank balances IRIT4EER
2024 2023
2024 F 20234
RMB’000 RMB’000
AR¥EF T AREF T
Subsidiaries controlled by R B 2 P R 1 BY
CR Co. NN 5,497 1,008 E
The bank balances carried interest at a rate of 0.20% SRITASERTH IR EFZ0.20% (2023
(2023: 0.20%) per annum. F:10.20%) 5 E °
Dividend receivables FEUS IR B
2024 2023
2024 F 20234
RMB'000 RMB'000
AREEF T ANREETF T
Dividend receivables from B = AT IR E
associates (note 26) (P £ 26) 87,351 =
(c) Compensation of key management (c) ZEEFFTEESEHEABZH
personnel of the Group: B -
2024 2023
2024 F 20234
RMB'000 RMB'000
AREEFT AREEF T
Short term employee benefits fHREE R 14,430 12,868
Post-employment benefits BEI BB A 591 450
Total compensation paid to key AEEEEAESZEN
management personnel 48 28 15,021 13,318
Further details of directors' and the chief executive’s EERBENNENE—TEB
emoluments are included in note 10 to the financial B SR EMIEE10 ©
statements.
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(Expressed in RMB unless otherwise indicated)

38. RELATED PARTY TRANSACTIONS

(continued)

Notes:

A

The corresponding related party transactions constituted Continuing
Connected Transactions as defined in Chapter 14A of the Listing Rules
(“Connected Transaction(s)"”) but were fully exempted from the relevant
disclosures and other requirements, including, announcements, circulars
and independent shareholders’ approval requirements and annual
reports in accordance with the Rules Governing the Listing of Securities
on the Hong Kong Stock Exchange (the “Listing Rules”) (the “Relevant
Requirements”) pursuant to rule 14A.76(1) of the Listing Rules.

The corresponding related party transactions constituted Continuing
Connected Transactions, which were governed by the Supply Chain
Cooperation Framework Agreement dated 29 December 2022 and its
Supplemental Cooperation Framework Agreement dated 26 April 2024
entered into between the Company and CR Pharmaceutical Group
for fiscal year 2024, and the cooperation agreement dated 12 March
2021 and its supplemental agreement dated 11 March 2024 entered
into between Hubei Runkang Healthcare Management Co.,Ltd. and
Shenzhen Runtou Consulting Co.,Ltd. for fiscal year 2024, and were
subject to Relevant Requirements. The Relevant Requirements with
respect to these transactions had been complied with.

The corresponding related party transactions amounting to
RMB62,799,000 in 2024 (2023: RMB23,984,000) constituted Continuing
Connected Transactions, which were governed by the Sales of Medical
Supplies Framework Agreements dated 8 February 2024 entered
into by the Company and CR Healthcare (excluding the hospitals of
the Group) and the member hospitals of Aerospace Medical for fiscal
year 2024, and were subject to Relevant Requirements. The Relevant
Requirements with respect to these transactions had been complied
with.

The corresponding related party transactions constituted Continuing
Connected Transactions, which were governed by the pharmaceuticals,
medical device and medical consumables supply framework agreement
dated 18 November 2022 and its supplemental framework agreement
dated 26 April 2024 entered into between the Company and China
Resources (Holdings) Company Limited for fiscal year 2024, and were
subject to the Relevant Requirements. The Relevant Requirements with
respect to these transactions had been complied with.

The corresponding related party transactions constituted Continuing
Connected Transactions, which were governed by the original strategic
cooperation agreement dated 18 November 2022 entered into between
the Company and China Resources Bank of Zhuhai Co., Ltd. (“CR
Bank"”) and China Resources SZITIC Trust Co., Ltd. (“CR Trust”) for
fiscal year 2024, and were subject to the Relevant Requirements. The
Relevant Requirements with respect to these transactions had been
complied with.

38. i i

My5E

A

EHRRERARAR

iR e MR M EE

(5 HREAES » UAREYITR)

X5 @

MERARBM AR ZEREEM %S EH
#FA (TEMRE) BUAZFREENRFE
MERS (RMEXR ) » BiRE LKA
BUATEMNMEERT LR RETEREER
HiEE > @ AE BRAEIIRERE
BHENRFR (MMERAER]) ©

EEEBEARZERFERERZ > BER
2024 FHEERA AT AEHBEEHR
2022 F 12 529 H 5T I W FE S8 & EIE S 17
H L2024 426 BT MBI S 1EIEZSR
WU R I 2024 F I BEER BB EBE
BEARATAFRYHHELABEAERATR
202138 12 BT UM & 1R KR i 2024 &
SANMBTINERBHENIT > WEBTIE
BEX ; MZERZEETHEBEAENK

122024 AN R 62,799,000 7T (20234 :
A E#523,984,0007T) HIAE BABEEG 75 22 52 8 B
BERERS  ER2024EHHEEIRER
SHERRER FarEETEER KX
BEETEERN2024F288HTIINEE
YMEHERERBRNT > TESTHERAEX ;
MZERXZEBTHEBAEX -

MEEEBEARZERFERERZ > ER
2024 FH M EERAATRES (£E) AR
AT 2022411 B 18 HET LI EE G ~ B eas
1 B B8 PR FE A FEAE 22 1758 e 12 2024 524 B
26 HET LI RIER BEANT > WABTE
FER; MZERZEETHEBAER -

HRRBE I RXZERSERERS  BER
2024 FE M E B AN T BB ERIRITR
MABERRAE (MFEHRIT)) REBREKLET
BRAR (FFEBEEE) 120225118188
ST KRB S ERE T 0 BB TER
ER; MZEXZEEFHEAER -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

38. RELATED PARTY TRANSACTIONS 38. Rk A R 57 w

(continued)
Notes: (continued) M (&)
F The corresponding related transactions amounting to RMB26,512,000 F %2024 FEAEA R 26,512,000 7T (20234 :

in 2024 (2023: RMB14,405,000) constituted Continuing Connected
Transactions, which were governed by the 2024 IT Services Annual
Agreement dated 8 February 2024 entered by CR Hospital Investment
and CR Digital for fiscal year 2024, and were subject to the Relevant
Requirements, and such relevant requirements had been complied
with.

The corresponding related transactions amounting to RMB2,654,000
in 2024 (2023: nil) constituted Continuing Connected Transactions,
which were governed by the Logistics Services Framework Agreement
dated 8 February 2024 entered by the Company’s subsidiary, Beijing
Wanrong Yikang Medical Pharmaceutical Co., Ltd. (“"WRYK"), and CR
Pharmaceutical Commercial for fiscal year 2024, and were subject to
the Relevant Requirements, and such relevant requirements had been
complied with.

The corresponding related transactions amounting to RMB4,511,000 in
2024 (2023: nil) constituted Continuing Connected Transactions, which
were governed by the Aerospace Medical Procurement of Consultation
Services Framework Agreement dated 8 February 2024 entered by the
Company and Aerospace Medical for fiscal year 2024, and were subject
to the Relevant Requirements, and such relevant requirements had
been complied with.

The corresponding related transactions amounting to RMB32,164,000
in 2024 constitute Continuing Connected Transactions, which
were governed by the Property Management Services Framework
Agreement dated 25 March 2024 entered by the Company and CR
Mixc Group, and were subject to the Relevant Requirements, and such
relevant requirements had been complied with (2023: RMB8,970,000
governed by Bengang Hospital Property Services Agreement and was
subsequently covered by Property Management Services Framework
Agreement).

G The Group's addition to right-of-use assets as a result of new leases G
entered into with the subsidiaries controlled by CR Co. during the
year amounted to RMB6,281,000. In addition, rental expenses of
RMB1,485,000 was incurred during the year, the amount of which was
not included in the lease liabilities.
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A E# 14,405,000 7T) HIAE B8 BE B 75 32 55 78 Ak
HERERS  EN2024E Y REEKED
BT B B TE AR 2024 2 B8 HET LK
202415 BACRRFE EEHENTT > WEETHE
BEX ; MZERZEETFAHEBAENK o

%2024 & A # A R #5 2,654,000 7T (2023 £ :

) WAERRM AR 2 ERFERERS B
R2024 EM B EERAABTINBAT LTS
HERBEFRAD ((BREE) HEBE
B E 2024 2 A 8 HET MY ARTSIEZR
WERIT WEBTHEEAER, MZERS
BETHERAERK o

2024 FE A AR 4,511,0007T (2023 £F :

T) WEBERB AR Z BRI ERER S

B 2024 & M BUE B R A A B B KB ER
202452 B 8 HET M UMK B B 58 s AR FS 4
EZEHENT > TAETHBAER; M&E
RZEETHEAEK ©

72024 £ % 88 A R #532,164,000 7t B9 48 B B8
BMARZERFERERS  ERA R FHA
EHBERETEMMN2024E3825 05T
MEBERBERBRENIT L EETIER
FR ; MZERHEETHERBAEX (2023 £F :

A R #8,970,000 7t #% R AN #1472 AR 75 1h sk
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Expressed in RMB unless otherwise indicated)

38. RELATED PARTY TRANSACTIONS

(continued)

Notes: (continued)

H

Among the total outstanding amounts due from related parties as of
31 December 2024 and 2023 which are trade in nature, RMB6,328,000
(2023: RMB8,860,000) were management service charge receivable,
which were governed by the continuing connected transaction
cooperation agreements entered into between the Company and CR
Pharmaceutical Group, and were subject to Relevant Requirements.
The Relevant Requirements with respect to these transactions had
been complied with.

Among the total outstanding amounts due from related parties as of 31
December 2024 which are non-trade in nature, RMB1,291,000 (2023:
RMB755,000) were deposits paid pursuant to the lease agreements
entered into between the CRM Lessees (subsidiaries of the Company)
as lessees and CR Land Hongjing Fengtai Branch (a branch company
of a subsidiary of CR Land) as lessor. The corresponding related party
transactions were subject to the Relevant Requirements but were
exempt from circular and independent shareholders’ approval pursuant
to rule 14A.76(2) of the Listing Rules, and such relevant requirements
had been complied with. Other remaining amounts as of 31 December
2024 were incurred in relation to the transactions with connected
parties of the Company which were fully exempted from the Relevant
Requirements.

Among the total outstanding amounts due to related parties as of
2024 which are non-trade in nature, RMB511,000 (2023: RMB454,000)
was expenditure on property management fees, while the remaining
amounts were incurred in relation to a connected transaction under
the agreement of the Subscription Agreement entered into by Wugang
Hospital and Runjia Property Services (Wuhan) Co., Ltd., which is
subject to the relevant requirements but were exempt from circular
and independent shareholders’ approval pursuant to rule 14A.76(2) of
the Listing Rules, and such relevant requirements had been complied
with. Other remaining amounts as of 31 December 2024 were incurred
in relation to the transactions with connected parties of the Company
which were fully exempted from the Relevant Requirements.

iR e MR M EE

(5 HREAES » UAREYITR)

38. At 53 5 @w)

MizE @ (&%)

H

EHRRIERARAR

22024 F %2023 12B31HZE S HE
RBEHEBEEABARBBEEPHARE
6,328,0007T (20234 : A E#58,860,0007T)
HEWEERBTE  NRAATREHBE
EETUNFERBIZEIERANT XL
ABTHEAER ; MZERZEBTHMAER °

R20245E12B31HZEEZHEEREERE
W BRI B 5 R IB 4R EE S R EI A R #51,291,000 7T
(20234 : AR #755,0007T) @ Jh iR %
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

39. FINANCIAL INSTRUMENTS BY 3. MOEEMIT A
CATEGORY
The carrying amounts of each of the categories of financial RREAARZHEINEHM T ENERE
instruments as at the end of the reporting period are as Le(I
follows:
2024 2024 &
Financial assets THEE

Financial

assets at
FVTPL - Financial
Mandatorily assets
measured  at amortised
as such cost

MAREE

SEAR
A
1B ISR Y
HE—  WAHEN
BRELULHE  eREE it
RMB'000 RMB'000 RMB'000
ARBTTE ARBTRE ARETR

Receivables from 10T KEIOTETZ
hospitals FEW B - 8,231 8,231
Trade and bills receivables FEW B 5 7018 K e U
Z5 - 1,412,156 1,412,156

Financial assets included in FTATENRIE s REE K
prepayments, deposits and HhpEY FIE

other receivables NETmEE - 385,910 385,910
Due from related parties & UKt A Bk 75 TR IE - 39,730 39,730
Financial assets at FVTPL MAnBEstEAH

EET ABm
TREE 34,855 - 34,855
Restricted and pledged bank  FR&I4F B3R T

deposits FR - 76,453 76,453

Cash and cash equivalents BERIREEEY - 977,333 977,333

34,855 2,899,813 2,934,668
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39. FINANCIAL INSTRUMENTS BY 3. HoEEMITHw
CATEGORY (continued)
2024 (continued) 2024 ﬂi (#8)
Financial liabilities THEE
Financial
liabilities
at amortised
cost
stER
TRaE
RMB'000
AREFT
Trade and bills payables BB SRIBREN R 1,696,260
Financial liabilities included in other stAE MBS RIE K T E B
payables and accruals NEmEEs 1,487,474
Due to related parties FE{IRARE 5 718 435,403
Interest-bearing bank borrowings s EIRITER 1,436,417
Lease liabilities HEaE 159,185
5,214,739
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39. FINANCIAL INSTRUMENTS BY

CATEGORY (continued)
2023

Financial assets

2023

THEE
Financial
assets at
FVTPL —
Mandatorily

measured
as such

HUAREE

sEAH
BENA
B ISR

HE—
Sl
RMB’000
ARBF T

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

3. HoEEMIT Hw

Financial
assets

at amortised
cost

g b
RSt EHY
TREE
RMB’000
ARET T

a3t
RMB'000
ARHETT

Receivables from |OT KB IOTEEZ
hospitals FEW R IE - 37,434 37,434
Trade and bills receivables FEWL & 5 Fh I8 K FE UK
T - 1,535,652 1,535,652
Financial assets included in STATENRIE ~ R E K
prepayments, deposits and H gz IE
other receivables NEREE - 246,737 246,737
Due from related parties & WS B B 5 =B - 32,213 32,213
Financial assets at FVTPL UrnEBEtEEH
E st ABm
THEE 49,084 - 49,084
Restricted and pledged bank  [EIMEH B ERTT
deposits TN - 44,285 44,285
Cash and cash equivalents REMREEEY - 1,236,097 1,236,097
49,084 3,132,418 3,181,502
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(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

39. FINANCIAL INSTRUMENTS BY
CATEGORY (continued)

39. MOEEMIT Ew

2023 (continued) 2023 ﬂi (#8)
Financial liabilities EHERE
Financial
liabilities
at amortised
cost
FHEM
EHMEE
RMB'000
AR¥T T
Trade and bills payables BB SRIBREN R 1,731,495
Financial liabilities included in other FFARMENTIERESER
payables and accruals NEmas 1,657,443
Due to related parties FE{IRARE 5 718 369,181
Interest-bearing bank borrowings stEIRITER 2,162,720
Lease liabilities HEas 148,670
5,969,509

40. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of cash and
cash equivalents, restricted and pledged bank deposits,
trade and bills receivables, financial assets included in
prepayments, deposits and other receivables, balances
with related parties, the current portion of other financial
assets at amortised cost, trade and bills payables, financial
liabilities included in other payables and accruals and
the current portion of interest-bearing bank borrowings
approximate to their carrying amounts largely due to the
short term maturities of these instruments.

0. EMIANAREBERAR
BEER

EEEMGTRERBEEFEY R
HEMERFIRITER  BRE S
EREWRRE st ARNRIE  RER
R A FE WG TR RY < BR B 2 £ A e
HEAER S Hith R BIHN A EN S
MEENRRD BNESZREK
PR R IE ~ 5t A EL M B A FRIB K FE 51
ERMNERARUA BRITERN
ey AREBEETRIHARARR
o PRUERARBERIREE -
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40. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
|NSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of receivables from IOT hospitals, the
non-current portion of other financial assets at amortised
cost and interest-bearing bank borrowings have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The directors
of the Company consider there is no significant difference
between the carrying amounts of these financial assets
and financial liabilities and their fair values.

The fair value of the listed financial asset at FVTPL is
based on quoted market prices.

The fair value measurement of the Group's financial
assets at FVTPL at the end of the reporting period falls
into level 1 of the fair value hierarchy.

The Group did not have any financial liabilities measured at
fair value as at 31 December 2024 (2023: Nil).

During the year, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets
and financial liabilities (2023: Nil).

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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(Expressed in RMB unless otherwise indicated) (F(FHEIEAEIN > UARKETIR)

41. FINANCIAL RISK MANAGEMENT

OBJECTIVES AND POLICIES

The Group's principal financial instruments comprise
cash and cash equivalents, restricted and pledged bank
deposits, other financial assets at amortised cost, financial
assets at FVTPL, payables to the Sponsored Hospitals
and interest-bearing bank borrowings. The main purpose
of these financial instruments is to finance the Group's
operations. The Group has various other financial assets
and liabilities such as receivables from IOT hospitals,
trade and bills receivables, financial assets included in
prepayments, deposits and other receivables, balances
with related parties, trade and bills payables, financial
liabilities included in other payables and accruals, and
lease liabilities, which mainly arise directly from its
operations.

The main risks arising from the Group’s financial
instruments are interest rate risk, foreign currency risk,
credit risk, liquidity risk and equity price risk. The board of
directors reviews and agrees policies for managing each
of these risks and they are summarised below.

1. BHREEEERREE

AEENTEZESRTAGERESRER
TEHB/Y - [REMEMEILIRRITER
HMRBHEASSHENETHEE U
AnBEFEEHSEHAABTNE
R E - B R MRERMRIBEMNRE
BRITER - BLEEMITENTER
NEAEEBENEZSRHES A&
EEEHMIBEREENER  f
MR B I0T Bl 2 EURUE ~ BRE 5
IR EWERE ~ sTATRNRIR  (ReE
EREMBURBENEREE K58
BMENGEHR BNEBEZREREMRE
BStARMBNRIERESERN
THEE  UAEEER  TEEEK
BHEZEF -
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

41. FINANCIAL RISK MANAGEMENT M. BFEEEEREERBE®

OBJECTIVES AND POLICIES (continued)
Interest rate risk

The Group's exposure to the risk of changes in market
interest rates relates primarily to the Group’s interest-
bearing bank borrowings with floating interest rates. The
Group does not use derivative financial instruments to
hedge its interest rate risk. The Group mitigates this risk
by closely monitoring the movements in interest rates and
reviewing its available credit facilities and their utilisation
regularly.

The following table demonstrates the sensitivity to a
reasonably possible change in interest rates, with all other
variables held constant, of the Group's profit before tax
(through the impact on interest-bearing bank borrowings).

) 2R [ B

FEBAZNTSNRETRABEE
HEAERBAFHF RGN BIRITE
HAEM-AEBETEERATESRT
BHHMHEMKER - AERBBEZY)
BEENXEHVT EHEEHITAEE
BEREERBERRAEESERER

TRETTEMBHMEERT I E
RERT » ZEBENRATFE (BBF
St RIRTER B XSETEEH
HOSRRKIE ©

Increase/ Increase/
(decrease) (decrease)
in basis in profit
points before tax
B GIETIEINES
@, CeiZl)  3ghn CRi)
\V/[=0[0[0]
ARET T
2024 2024 &
Interest-bearing bank borrowings FTEIRITER 50 (3,724)
Interest-bearing bank borrowings st EIRITER (50) 3,724
2023 20234
Interest-bearing bank borrowings FTEIRITER 50 (10,764)
Interest-bearing bank borrowings sHEIRITER (50) 10,764
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41. FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)

Foreign currency risk

The Group has transactional currency exposures. Such
exposures mainly arise from operating and financing
transactions of operating units in currencies other than the
unit's functional currencies.

The following table demonstrates the sensitivity at the end
of the reporting period to a reasonably possible change in
HK$ exchange rates, with all other variables held constant,
of the Group's profit before tax (due to changes in the fair
values of monetary assets and liabilities).

HHEREEBEREE @

I EE LB
FERBRE EHER - ILEERE

EREKEEMUUEINEGRE LI
ERETHEENRERS °

TRETTHEMBHMEBERE &
BIERT xEERAMNE (AERE
ENEENRAANEEEE) RREHR
HEATEXSEAEEHBIERIE -

Increase/
Increase/ (decrease)
(decrease) in profit
in HKS rate before tax
BITEX GOEIEIpE!
1w, Gy a0 Gl
% RMB'000
ARETF T
2024 2024 &
If the RMB weakens against the HK$ WA R RBTEE 5 1,070
If the RMB strengthens against the WARERETHE
HK$ (5) (1,070)
2023 20234
If the RMB weakens against the HK$ W A R R B TEE 5 1,011
If the RMB strengthens against the WAREREBTHE
HK$ (5) (1,011)
Credit risk EE R
The Group mainly transacts with recognised and AEBTEHEDBUREERTHNFE=

creditworthy third parties. Receivable balances are
monitored on an ongoing basis and the Group's exposure
to bad debts increased during the year mainly due to
acquisition/consolidation of hospitals, which are subject to
tighter regulation of medical insurance.

HETRS - BURIBHREAE R B
BEE - MASEBENRRERNA&F
TE2ERWE SHBRMAFEM &
LREHRERSNBRFREEE
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41. FINANCIAL RISK MANAGEMENT M. UBRAMEEBEREER @
OBJECTIVES AND POLICIES (continued)
Maximum exposure and year-end staging Bx 1= [ i e F 425 PR B
The tables below show the credit quality and the TREVNENRAEBEERRNEE
maximum exposure to credit risk based on the Group's BEAeGEERE  TEEN AR
credit policy, which is mainly based on past due B (GRIFEEMER A ERAMHAL
information unless other information is available without ERANBHNERTER » Rit12
undue cost or effort, and year-end staging classification B3IWHHNEFEEBEDE -MEYHNE
as at 31 December. The amounts presented are gross R REIE RIS EARRRMEE ©

carrying amounts for financial assets.

As at 31 December 2024 52024 F12531H

12-month
ECLs Lifetime ECLs
12188
BHEE
BE 2HRMEEES

Simplified
Stage 1 Stage 2 Stage3  approach Total
BB BB FIMEBE  BIERE =E
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AEETT AEETR AREFR ARETR ARBTR

Receivables from 10T hospitals REIOTERZ BB

— Not yet past due — HRBEA 8,231 14,443 = = 22,674
Trade receivables* EWEZ7E" - - - 1642018 1,642,018
Bills receivables RlER

— Not yet past due — HRBE 182 = = = 182
Contract assets ANEE - - - 5,093 5,093
Financial assets included in SABMTRIE  FEEK

prepayments, deposits and HitEKBNEREE

other receivables

— Normal** ——fig** 385,910 - - - 385,910

— Doubtful** — RIR* - - 92,966 - 92,966
Due from related parties ks A B

— Normal** ——fig** 16,296 - - 23,434 39,730
Pledged and restricted deposit BREHREIEER

— Not yet past due — HXaH 76,453 - - - 76,453
Cash and cash equivalents ReRREEEY

— Not yet past due — BRBEA 977,333 = = - 977333

1,464,405 14,443 92966 1,670,545 3,242,359
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41. FINANCIAL RISK MANAGEMENT M. MERBREEEERBEE®
OBJECTIVES AND POLICIES (continued)
Maximum exposure and year-end staging B = [ B e SE 45 B B )

(continued)
As at 31 December 2023 §22023F12531H

12-month
ECLs Lifetime ECLs
12188
I
BB SHBEREERE

Simplified
Stage 1 Stage 2 Stage3  approach Total
B1BE  B2BEBE EIBBR  BLRE =
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARETT ARETR ARETR AREFR ARBTR

Receivables from 0T hospitals REI0TERR 2 EWE

— Not yet past due — R 37,434 15,541 - - 52,975
Trade receivables* EREZHE" - - - 1,981,230 1981230
Bills receivables EBEE

— Not yet past due — HERBH 132 - - = 132
Contract assets BHEE - = - 21,603 21,603
Financial assets included in SABAHE  REERK

prepayments, deposits and HitERmENEREE

other receivables

— Normal** ——fR** 256,171 - - - 256,171

— Doubtful** —RiEH - - 87,085 - 87,085
Due from related parties e AR

— Normal** ——fg** 9,553 - - 22,660 32,213
Pledged and restricted deposit EEENRAEER

— Not yet past due — HERBH 44,285 - = = 44,285
Cash and cash equivalents ReRREZEY

— Not yet past due — kA 1,236,097 . . 1236097

1,683,672 15,541 87,086 2,025493 3,711,791

o For trade receivables and contract assets to which the Group applies the 2 AL R ERSCRES ANEKE ZRIE
simplified approach for impairment, information based on the provision ENEE > ERBEERNERDBIRE
matrix is disclosed in notes 24 and 25 to the financial statements. SRR MI5E24 K 25 5 ©

BB The credit quality of the financial assets included in prepayments, oG SABNRIE  RESREMEWRIEN &
deposits and other receivables and amounts due from related REEMURERREEASRBN ARG > 1T
companies is considered to be “normal” when they are not past due BREERKRPZTIEEBIBERLUR
and there is no information indicating that the financial assets had a EERREZEN EEEEEHRA —
significant increase in credit risk since initial recognition. Otherwise, the B TR tREENGEHEREA R
credit quality of the financial assets is considered to be “doubtful”. b

Further quantitative data in respect of the Group's EAEEREWREZREBEBMEEDN

exposure to credit risk arising from trade receivables are EERBNE—FTECHIBTEMHER

disclosed in note 24 to the financial statements. RMIEE24 HINEE ©
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41.

(FEHAIRABI  LARKEIIT)

FINANCIAL RISK MANAGEMENT
OBJECTIVES AND POLICIES (continued)
Liquidity risk

Liquidity risk is the risk that the Group will encounter
difficulty in meeting financial obligations due to shortage
of funds. The Group's exposure to liquidity risk arises
primarily from mismatches of the maturities of financial
assets and liabilities. The Group monitors its risk to a
shortage of funds by considering the maturities of both its
financial liabilities and financial assets. Note 2.1 explains
management’s plan in managing the liquidity needs of the
Group to enable it to continue to meet its obligations as
they fall due.

The Group's objective is to maintain a balance between
continuity of funding and flexibility through the use of bank
borrowings. The Group aims to maintain sufficient cash
and cash equivalents to meet its liquidity requirements.

The maturity profile of the Group’s financial liabilities as at
the end of the reporting period, based on the contractual
undiscounted payments, is as follows:

41.

On demand/
less than

1 year

BER/
DR
RMB'000
ARETT

HHEEREIEBZEREE @

MENE & A

NBEZRBIEAEBERNE SRR
BUBTHMGEENAR -A&£EE
BHNABESERTIEREETHEE
MaENIRB#EE AEEBEE
FEHeENEHEENZRNARE
EE SRR AR - MizE2.1 RAEE
BEEBAERERDHESRE  HHAE
PR EIHASEERYETE] o

FEBNEREEBEARTHERE
ESHEEMENEE T BRE T -
FEBSHEMEFEANRERRESE
BY > LmeERBEEFENK -

REGRARERCR REPRLKE
EEmaENIBBERNT

2024
2024

1tob5years  Qver b5 years Total

SELE
RMB'000
NS

At
RMB'000
ARET 7T

1254
RMB'000
AEEFT

Trade and bills payables ENEZHERENER 1,696,260 - - 1,696,260

Financial liabilities included in AR MM SIBREST
other payables and accruals ERNSRHERE 1,487,474 - - 1,487,474
Due to related parties FEI R A RV 435,403 - - 435,403
Interest-bearing bank borrowings st B R{T1ERT 734,704 741,739 = 1,476,443
Lease liabilities HEafE 58,459 103,929 11,721 174,109
Others liabilities Hia® - 19,400 6,467 25,867
4,412,300 865,068 18,188 5,295,556
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41. FINANCIAL RISK MANAGEMENT 41. BEEEEEEERBE @
OBJECTIVES AND POLICIES (continued)
Liquidity risk (continued) mEBEERR @

2023
20235
On demand/
less than

1 year Ttob5years  QOverb years Total
BEX/
DR E 1255 BEMNE ast
RMB'000 RMB'000 RMB'000 RMB'000
AE#EFTT ARETR AR®TR AREBTR

Trade and bills payables ENEZHERENER 1,731,495 - - 1,731,495
Financial liabilities included in 5t AT RIB R AER
other payables and accruals ERNEHEE 1,657,443 = = 1,657,443
Due to related parties IR A 369,181 - - 369,181
Interest-bearing bank borrowings 5t B3R1T{ERT 1,303,953 910,193 = 2,214,146
Lease liabilities HE&E 37,856 85,684 14,904 138,444
Others liabilities Hias - 19,400 10,347 29,747
4,999,928 1,015,277 25,251 6,040,456
Equity price risk R B A
Equity price risk is the risk that the fair values of equity 2 B A% R B 4 FR 5 2 45 AN 1E Y
securities decrease as a result of changes in the levels of BEEENEHERNERESLAN
equity indices and the value of individual securities. The BETHENER AEBNERERS
Group is exposed to equity price risk arising from an equity R OB B 2024 F12 831 Hst A
investment included in financial assets at FVTPL (note 21) UnnBEFEEHEHESH: T AEBRN
as at 31 December 2024. The Group's listed investment is TMEBENRALE ([H:F21) o A&
listed on the Hong Kong Stock Exchange and is valued at BN EMEERSBEAM LM B
a quoted market price at the end of the reporting period. RERSHARUATIZREGE ©
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41. FINANCIAL RISK MANAGEMENT M. BFEEEEREERBE®
OBJECTIVES AND POLICIES (continued)

Equity price risk (continued)

EmEBRERE @

The following table demonstrates the sensitivity to every TREXRTEMEEMESEREAE
5% change in the fair value of the equity investment, with BB ER  ERXREAKEER
all other variables held constant and before any impact SHAMNEERE X REAKEN A ALE
on tax, based on its carrying amount at the end of the BEEEE5% NFRHED T

reporting period.

Carrying Increase/
amount (decrease)
of equity in profit

investment before tax
RAKEE GIEIEAINES
IREE el
RMB'000 RMB’000
ARETT  ARETT

2024 2024
Investment listed in: KE > EmR:
Hong Kong - Financial assets at BB —UAnBESER
FVTPL HEHst ABEN
TRIEE 34,855 1,743/(1,743)
2023 20234

Investment listed in:
Hong Kong — Financial assets at
FVTPL

RE > EHR
BE —UAnBESER
HEHt ABEN
TMEE 49,084  2,454/(2,454)
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41. FINANCIAL RISK MANAGEMENT

OBJECTIVES AND POLICIES (continued)
Capital Management

The primary objectives of the Group’s capital management
are to safeguard the Group's ability to continue as a going
concern and to maintain healthy capital ratios in order to
support its business and maximise shareholders’ value.

The Group manages its capital structure and makes
adjustments to it in light of changes in economic
conditions and the risk characteristics of the underlying
assets. To maintain or adjust the capital structure, the
Group may adjust the dividend payment to shareholders,
return capital to shareholders or issue new shares.

The Group monitors its capital structure on the basis of
interest-bearing bank borrowings divided by total assets.
The adjusted gearing ratio of the Group as at 31 December
2024 was 10.8% (2023: 15.8%).There were no changes in
the Group's approach to capital management for the years
ended 31 December 2024 and 2023.

41.

iR e MR M EE

(RBEIEIHEI > LUARHTIR)
MR EEBEEREE @

BEARER

FEBESEENTIEZARAERE
EEFEEEREN  HERREELSL
o PURFHEBITRBBEARKREE -

FEBEEERERE  THEFEENR
mHEEHRAREENRERSBFH
SR o D[ERNABRERERE  FEE
AIAERAERARRIKMIRE  REIR
RESHHITHRD ©

AEBRBEEERTERGUBEE
ENLHIEBEEHEEREE  AEER
202412 831 HMRAEBIRLLE A
10.8% (20234 : 15.8%) ° & £ 2024
F£12H31HKk2023F 12831 HIE4E

EHRRERARAR

—EoEERE 235 <



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

AR e MR M EE

(Expressed in RMB unless otherwise indicated) (&5 HBEHEIN 0 UARETIR)

42. PARTICULARS OF THE PRINCIPAL

SUBSIDIARIES OF THE COMPANY

China Resources Hospital
Management & Consulting Co.
Ltd.

ERRREELHERA

Jian Gong Hospital

BBk

S0

WRYK

Beijing Phoenix Jiayi Medical
Devices Co., Ltd.
FRBREHBESMERAT

Beijing Fenghuanglian Medical Supply
Chain Management Co., Ltd
FRBEHBHREEERERAR

Shenzhen Yukangrun Hospital
Management Co., Ltd.
AT REEEREEERA

China Resource Hospital
Investment (China) Co., Ltd.
ERRRERE (TE) BRAF

China Resources Hospital
Management Co., Ltd.
EREREEERAT

Place of

incorporation/
registration

and business
AL/ E
REZHZ

PRC/Chinese
Mainland"®

thiE,/ s st 0

PRC/Chinese
Mainland?

]/ thER

PRC/Chinese
Mainland?

]/ thER

PRC/Chinese
Mainland?

I/ thER

PRC/Chinese
Mainland"®

thiE,/ s st 0

PRC/Chinese
Mainland?

I/ thER

PRC/Chinese
Mainland"®

e/ thE g 0

PRC/Chinese
Mainland?

I/ thER

Paid-up capital/
registered capital
BlEx/
HREX

RMB500,000,000

AE#500,000,0007
RMB420,552,600

A EH420,552,6007
RMB3,000,000
ARH3,000,0007
RMB4,000,000
ARH4,000,0007
RMB5,000,000
ARH5,000,0007
RMB10,000
AR10,0007
RMB256,940,378/
USD100,000,000
NEM256,940,37870/
100,000,000 %7
RMB18,675,000/
USD10,000,000

ARi#18,675,0007T,/
10,000,000 7T

Percentage of equity interest
attributable to
the Company
FABRMEREZ BN

2024 2023

20245 2023
% %

100.00 100.00

80.00 80.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
100.00 100.00
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Principal activities

IBEH

Investment holding and
hospital management

RERRKEREE

Genergl healthcare
services

REBRRE

GPO business

GPOEH

GPO business

GPOEH

Hospital management

Bir BIRAR

Investment holding

Hospital management

services

Bl E2R%

Hospital management
services

Bl E2R%








































































DEFINITIONS

FEE

M S B8 Pe 52 &) 1§ EIHEEPE ~ EORINE (EE) ASFE M TR REWREN % RER
Kt &2 Fr AR 78

= (o= 1 15 bR FEE

GR{CBEIREEIE A 15 HEHEITEIEE  HRCBRUABCBE BT H 842008
F2RAEBMNERKESERE > R 2008F48 ~2010F 128 ~
2011468 ~ 201378 ~ 2013F 98 K 2013F 10 BE&EE 7

FERAE 10T 3% 1§ HEMHEIREIEE  RCBRMU LB BT H 42008
FE281HWEEIEEF G EELE > RHEA2008E2H
AHMERKREEERENATE > 1R2008FE48 ~2010F 128 ~
2011468 ~ 2013968 ~2013F 78 ~2013F 98 &20134F 10
B&ET

= (== 15 ERFHLCEEEEREESERARAT » —HBMN2005F7 8 18H1R

BRBEEEEMNIINBREEAE

HARET  BYXBRAFSN HEA  THEAL  THEXS  THEAT RITERE mAS L
HIRBIFFE T 2 SRR R o
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