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On February 22, 2023, CR Hospital Investment (a wholly-
owned subsidiary of the Company) (as transferee) entered
into the relevant equity/debt transfer agreements with LR
Management and CR Technology (fellow subsidiaries of the
Company) (both as transferors), respectively, to acquire the
76.10% equity interests in Liaoning CR Healthcare, 100%
equity interests in Shenzhen CR Healthcare, 80% equity
interests in the JE Subject and the debts owed by the JE
Subject to CR Technology all at considerations settled in
cash. The aforesaid transactions covered the acquisition of
the sponsorship rights of 31 LH Member Institutions and six
JE Member Medical Institutions, and the equity transfers of
which have been completed by the end of June 2023. The
Company confirms that according to the International
Financial Reporting Standards and the accounting policies of
the Group, the Group will retrospectively consolidate the
financial results of the LH Subjects and the JE Subject from
June 2, 2022 (the date on which the Group, the LH
Subjects and the JE Subject started to come under common
control). The comparative data of the Group's 2022 financial
statements (the “Comparative Data"”) will be restated, that
is, the financial results of the LH Subjects and the JE
Subject from June 2, 2022 will be
Comparative Data. The Group's 2023 financial results will
include the financial results of the LH Subjects and the JE
Subject starting from January 1, 2023. Further details of the
aforesaid transactions and the accounting arrangement could
be found in the announcements of the Company dated
February 22, 2023, May 17, 2023 and June 30, 2023 and
the circular of the Company dated April 27, 2023.

included in the

With the effect of the aforesaid accounting arrangement,
the consolidated revenue of the Group for the Reporting
Period amounted to RMB5,114 million (Corresponding
Period: RMB3,206 million), and the consolidated net profit of
the Group for the Reporting Period amounted to RMB487
million (Corresponding Period: RMB271 million). Earnings per
share of the Company for the Reporting Period amounted to
RMBO0.31 (Corresponding Period: RMBO0.19). Among them,
the consolidated revenue and the consolidated net profit
brought by the LH Member Institutions and JE Member
Medical Institutions amounted to RMB2,091
RMB257 million, respectively. During the Reporting Period,

million and

the member hospitals of the Company recorded a year-on-

M2023F2R228 - KRB TBEBE2EWBA
FERBERRE EAXER) BRRWB R
AIEEEERERRR (BERERS)EE
THENKRE EEEEHE - WIRLIUAR
SHEDRWEEEEBHEEMNT6.10%AR
S ORYIEEERERNI100%ME - JTEIZH
80% M RE MK H TRENFEBENE
Mo ERRBRMEREINRERRNKEHED
B RORIT ALK B B i A SR o4 -
MARBRSE R2023F6 A K 7 ik ik # 2
B o AN B RERAR R B B B 1 o 5 2RI R K
SEMNEFEEK  AEEBH202246H2H
(AR EEEFERENFIEENFRILRER
B —3E5 6 B E) B W6 FEREHMT
BN TG - NEE2022F BB
RO BER ((LBREE ) KiErTEm - A
HEEIZHAIEEIER B 202256 A2 B/
BB AL BRBUIE - AEB2023FEH
WIS EES P ERIENFIAEEMNE2023
FIATRRBCHBEE - LR REBAE
STRELZHFRARF A A2023F2H22
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EBMERITHEKEBRRESROGREEE
BRAREFFEA SR AARK20911ET
RARB267EIT - SREHAN - AR TE
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Management Discussion and Analysis

EEEFNWED N

year improvement in terms of business volume, revenue and
operating profit. The number of conventional out-patient
visits and in-patient visits of our member hospitals increased
by 5.3% and 9.7%, respectively, and the medical business
revenue of our member hospitals recorded a year-on-year
increase of 10.4%.

Scale of our operation

As of June 30, 2023, the Group managed and operated a
total of 146 medical institutions in 10 provinces and cities in
the PRC. During the Reporting Period, the number of
conventional out-patient visits and in-patient visits of our
member hospitals were approximately 7,100,000 and
310,000, respectively, representing the respective year-on-
year increase of 5.3% and 9.7%.

List of Medical Institutions under the
Group’s Management and Operation

BREFRBGEGREA  FRZ2EMAZ AR
ERARDRIEE T5.3%M9.7% * 5k B &
Pt BEEBWARGESRLIEE10.4% °

REaRg

B Z2023F6A30R ' AEEEFBE10E
B MHEEBEL146REBLE - NS
HN - AEEXNEBREAZEMZENGE
BRED B ETIOE ARFMITE AKX 53l
BEAFRPERS.3% K%9.7% °

rEEERLEEBRBBI MK

Beijing b= 3 4 8 27 42
Liaoning R E 5 1 13 38 37
Jiangxi PN 1 3 4 3 11
Shandong TR — 2 2 7 11
Shanxi I]pis} = 1 = — 1
Jiangsu L &R = 2 — — 2
Anhui 7 1 1 17 4 23
Hubei Hk 2 = 3 7 12
Guangdong ER 1 1 — 2 4
Guangxi Er = 2 1 — 3
Total &5t 13 27 48 58 146

China Resources Medical Holdings Company Limited

INTERIM REPORT 2023



Operating data for 2023H1
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Management Discussion and Analysis
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2023F ¥ FEEEHE

Self-owned Hospitals BEER 18,630 80.60% 4,880,551 273969 1785195 2,880,908 78421 4,744,524
— LH Member Institutions and — BRMERER

JE Member Medical LA E

Institutions BEEE 11,130 79.03% 2,225,610 159,337 739,870 1,303,668 47484 2,091,022
Other Hospitals Hitgh 3,355 70.70% 2,796,943 40,536 1,076,879 25,970 1,796,588
Subtotal it 21,985 79.00% 7,677,494 314505 2,862,074 3,574,647 104,391 6,541,112

Operating data for 2022H1

2022F F ¥ FEEHE

Self-owned Hospitals AR 19,601 72.33% 7,644,677 262,035 1,715,681 2,509,219 72,625 4,297,526
— LH Member Institutions and — ERKEBEER
JE Member Medical LA B
Institutions EELE 11,578 69.83% 3,986,612 143,856 716996 1,149,425 41173 1,907,594
Other Hospitals HinEh 3,446 5866% 4,211,903 34,698 998,066 17,650 1,627,284
Subtotal At 22,947 70.28% 11,856,580 286,733 2,713,747 3,120,787 90,275 5,924,809
Notes: FZ

-

hospitals refer to all consolidated hospitals.

N

In respect of the operating data statistics, the abovementioned self-owned

The operating data for the first half of 2022 and 2023 both include six

months’'s operating data of LH Member Institutions and JE Member

Medical Institutions.

1. BREEHEAEN LR ABRANEAREZ

FrA R &R

2. 2022 2023 ¥ FREHBEHERERKEH

BRITRE

ERNBRIERARAE

BERRBREAEEHE -

TR =FRH®RSE
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Management Discussion and Analysis
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Financial data for 2023H1 2023F ¥ F K EE

Revenue from goods and 1 R R e

services 5,114,026 4,744,524 2,091,022 366,872 2,630 = =
Cost of sales and services HERBRBRA (4,024,751)  (3,766,242)  (1,613,760) (255,895) (2,614) - -
Other income Hit A 33,655 29,751 17,068 3,577 327 = -
Other gains and losses H it s REE 4 4 (2,7117) = = - -
Selling and distribution expenses & K& #E (5,278) (1,955) = (3,323) = = =
Administrative expenses TBER (411,038) (396,023) (156,079) (13,769) (1,246) - -
Finance costs HBER (9,542) (9,542) (5,811) - - - -
Impairment losses on financial fERRERX

and contract assets, net (4,121) (4,121) (1,565) = = o .
Other expenses HiEH (7,270) (7,270) (6,018) - - - —
Share of profit of joint ventures/ ~ FE(EA%E/BEAF]

associates Zibe] 41,529 = = 41,529 = = =
Segment results DEWEE 727,214 589,126 322,140 138,991 (903) N/ATEA N/ATER
Headquarters operating expenses ~ EHELER (36,987) - - = = (36,987) -
Other profit or loss Hi B (13,493) - - = = = (13,493)
Finance costs HKER (51,608) = = = = = (51,608)
Income tax PRt (138,258) = = - = = (138,258)
Net profit or loss R 486,868 589,126 322,140 138,991 (903) (36,987)  (203,359)

Notes: i
During the Reporting Period: RiERN

(1) Self-owned hospitals include: Jian Gong Hospital, Jinan Bei Cheng Hospital, (1) BEBRAE @28k EHimER ERER

Huaikuang Hospital Group, the Run Neng Hospitals, Guangdong 999 Brain £E@ - HEERER BERZNMKEIER - BN mEL
Hospital, Xuzhou Mining Hospital and Huaibei City Mental Health Center, B P RIS (D) AR L » RINEFERE -
Wugang Hospital Group, Huaiyin Hospital, LH Member Institutions and JE HERE BT - R f B M D UL AR A B B o

Member Medical Institutions.

2) Other hospitals include: Beijing Mentougou Hospital, Beijing Mentougou  (2) Ha B eIE bt RmPsE AR B - b RmrIsEE

Traditional Chinese Medicine Hospital, Beijing Mentougou Hospital for @A ER - L RWPIEERFENRER - ERmIER
Women and Children, Beijing Shunyi District Konggang Hospital, the BB L RMERES Bk EAZRE
Second Hospital of Beijing Shunyi District, Yantai Zhifu Hospital, BT - IR FERE R R R o

Yuenianhua Rehabilitation Hospital and Jing Mei Hospital.

8 China Resources Medical Holdings Company Limited INTERIM REPORT 2023
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Financial data for 2022H1
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2022 F F ¥ FH K E R

Revenue from goods and i R AR A s

services 3,205,932 2,742,692 355,443 455,601 7,639 = =
Cost of sales and services HERRBHA (2,600,472) (2,260,111) (274,249) (329,105) (11,256) = =
Other income HigA 38,018 30,360 2,043 3,778 3,880 — —
Other gains and losses Hib iz kBB 343 343 8) — — — —
Selling and distribution expenses ~ SHERDHEH (8,684) (3,216) = (5,308) (160) = =
Administrative expenses THER (274,496) (234,758) (18,292) (33,972) (5,766) — —
Finance costs HBER (2,846) (2,838) (1,666) — 8) - —
Impairment losses on financial ERREERKX

and contract assets, net (5,407) (5,023) (2,468) - (384) - -
Other expenses HibEH (5,328) (5,302) (286) — (26) — —
Share of profit of joint ventures/  fE{EA% /HEAT

associates I 31,209 = = 31,209 = = =
Segment results PEEE 378,269 262,147 60,517 122,203 (6,081  NATEA N/AZiE A
Headquarters operating expenses ~ ABELER (38,032) — — — — (38,032) —
Other profit or loss Hit B (13,743) = = — = = (13,743)
Finance costs HBER (12,533) = = = = = (12,533)
Income tax PRt (43,365) = = = = = (43,365)
Net profit o loss B 270,59 262,147 60,517 122,208 (6.081) (38,02) (69,641)

Notes: i
For the Corresponding Period: AEFEERR -

(1) Self-owned hospitals include: Jian Gong Hospital, Jinan Bei Cheng Hospital,
Huaikuang Hospital Group, the Run Neng Hospitals, Guangdong 999 Brain
Hospital, Xuzhou Mining Hospital and Huaibei City Mental Health Center,
Wugang Hospital Group, Huaiyin Hospital, LH Member Institutions and JE
Member Medical Institutions (since June 2, 2022).

(2) Other hospitals include: Beijing Mentougou Hospital, Beijing Mentougou
Traditional Chinese Medicine Hospital, Beijing Mentougou Hospital for
Women and Children, Beijing Shunyi District Konggang Hospital, the
Second Hospital of Beijing Shunyi District, Yantai Zhifu Hospital,
Yuenianhua Rehabilitation Hospital and Jing Mei Hospital.

(1 BEBREE: B8k EmER - ERER
L6 HEERER - BR-AMEIER  RINHEL
BEpr Rogdb TR (OIR) BAEP L - RIBREE -
R HEMEBEERIIKEBEKE (S
20229 6H2HE) ©

(2) HoBLEEeRE: ERTMEEEELK  LRWIEE
B g AL RMPIEBRBHRER - LRWIEE
EBEEEE ALRTIERRE _BR ZAZRE
Be - REEREBR R RREE

EHERERARAT —T_=-—FPHRE

Iff
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In the first half of 2023, the aggregated results of all
segments amounted to about RMB727 million, which
increased by approximately 92.2% as compared with the
Corresponding Period. The Group retroactively consolidated
the financial results of the LH Subjects and the JE Subject
from June 2, 2022, so the Corresponding Period’s financial
results include the results of LH Subjects and JE Subject
starting from June 2, 2022 to June 30, 2022. In the first
half of 2023,

months financial results of the LH Subjects and the JE

the Group’s financial results include six
Subject, and the segment results of the LH Subjects and

the JE Subject were approximately RMB322 million.

During the Reporting Period, the segment results of the
self-owned hospitals recorded approximately RMB589
million, of which the segment results of LH Subjects and JE
Subject recorded approximately RMB322 million. Due to the
further improvement of operational management efficiency,
the segment results of other self-owned hospitals were
approximately RMB267 million, representing an increase of
32.4%.

2023F FHEFREBR D BEBATHNAAR
#7278 70  RIABEHREE R4992.2% o &
£EH2022F6 A2 B#REPA HHEEIZAA
BR800 B T 8HR - [ 1L AR FE HAFR B 7 B
EEERENMIEEN6HA2BZE6H30H
TS EUE - 2023F E¥ FHERISHFITAE
ERERAMTBEE  EoEENAA
R#3.22{87T »

WEHRN BEBROMBEENAAR
5.891E7T B - EREMNFIEENDF
XENBARKEINETL BSaREEER
MEEE—FRA - HhBEBR DA XA
HEBAR®267ET - AIER32.4% o

INTERIM REPORT 2023
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ol

Since the Reporting Period, Jing Mei Hospital was no longer BXRMHEH®E  REBRIABIEAEEAE
counted as a self-owned hospital, and its corresponding #iit EHEFKERBRSEIHEME EEJ
financial data were included in the “other hospitals” &8/ o AFREZFOL—2 - HEHBE b HK
segment. To ensure consistency, the data for the THEEFE -

Corresponding Period were also adjusted accordingly.

2023H1 2022H1 Year-on-Year Change
2023F 20225
E¥&F E¥&F [ Lt 21k,
Self-owned hospitals BEEEBR RMB'000 RMB'000 RMB'000  Percentage
ARBTT ARETT ARETR Bt
Revenue from medical BEREEXBUA
business 4,744,524 2,735,064 2,009,460 73.5%
General healthcare services REBERYE
performance 613,032 248,357 364,675 146.8%
Supply chain gross profit £ FE S F1) 33,447 30,570 2,877 9.4%
Profit contribution AEERA 646,479 278,927 367,552 131.8%
Profit contribution rate MNEE=E 13.6% 10.2% 3.4ppt
Operating expenses and other E< & &k HMiEzE
profit or loss (57,353) (16,780) (40,573) 241.8%
Segment results DIEE 589,126 262,147 326,979 124.7%
Segment results rate DEFE=E 12.4% 9.6% 2.8ppt

Other hospitals segment recorded respective increase in S EFT 9 HMR|ME AR BEEBFKAM
medical business revenue and results of 10.4% and 13.7% D EBEE D RISHSRILLIEMN10.4% F13.7% °
year-on-year respectively.

2023H1 2022H1 Year-on-Year Change
20235 20224
E¥EF E¥EF [l Lt 1k,
Other hospitals H {8 pr RMB'000 RMB'000 RMB'000  Percentage
AREFT AREFTT ARBTT AL
Revenue from medical EBREKKA
business 1,796,588 1,627,284 169,304 10.4%
Hospital management services &P & 3% iR 7% 23,966 28,739 (4,773) -16.6%
Supply chain gross profit £ 8 8 ) 132,754 118,318 14,436 12.2%
Profit contribution ANEEREE 156,720 147,057 9,663 6.6%
Profit contribution rate FMEER=E 8.7% 9.0% -0.3ppt
Operating expenses and other EZEH R HMIEZS
profit or loss (17,729) (24,854) 7,125 -28.7%
Segment results PELLE 138,991 122,203 16,788 13.7%
Segment results rate 2R EE 7.7% 7.5% 0.2ppt

— T - = Fh s



During the Reporting Period, the total operating expenses of
the headquarters amounted to approximately RMB37 million
(Corresponding Period: approximately RMB38 million),
accounting for 8.3% of the total administrative expenses of
the Group (Corresponding Period: 12.2%).

During the Reporting Period, other loss of the Group totaled
approximately RMB13.5 million (Corresponding Period: other
loss totaled approximately RMB13.7 million), which mainly
included the income from bank financial products, and the
change in the fair value of shares of UMP Healthcare
Holdings as held by the Group and the exchange gains and
losses.

During the Reporting Period, the unallocated finance cost of
the Group amounted to approximately RMB52 million
(Corresponding Period: approximately RMB13 million). The
increase in the finance costs was in line with the increase
in foreign currency loan interest rates due to an increase in
the U.S. dollar interest rate.

During the Reporting Period, the Group’s income tax
expenses amounted to approximately RMB138 million
(Corresponding Period: approximately RMB43 million). The
effective income tax rate of the Group’s recurring business
was 22% (Corresponding Period: 14%).

The Group recorded a net profit of RMB487 million,
representing a year-on-year increase of 79.9%, among them,
the net profit brought by the LH Subjects and JE Subject
amounted to RMB257 million.

HEHN - BHELEBRATHOARKES 700
BT (HERRE : HARMK3800&T) * 16
AEE2IHITHE R L HMS.3% (48 & &
M :12.2%) °

HEHR - AEEY R MBXAHDARE
1,350 7T (AR EART - E Bk AR
13708 70) + X BERRRTIAE QUGS -
AEBAEZHAEEEBRERL A EE
2 BE) R R -

WMEBA AEEZRDREVBERAFL
BARMED 2008 7T - (MBEHRE : HARK
1,30087)  BEAVBERLAFTEZEZHR
BE 2 7T DB K HY FNEE B SRR 3R 38 N AT B

HEHA - AEBZAEHRERANAARKE
1.3818 7T (FEFEERR : KK AR 4,30087T) -
REBEEMEBNERNERHEER22%
(FEFEHARE © 14%) °

AREERHREHAESFNEAREA87E
7T RIIEINT79.9% @ B EEZIZRIMITEE
EREREEMNBR/ARE257(87T
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As at June 30, 2023, the Group did not have any significant
investments. Save as disclosed in the paragraph headed
"CONNECTED TRANSACTIONS — The Acquisitions of LH
Subject Equity, JE Subject Equity and JE Subject Debts” of
this report,
acquisitions and disposals of subsidiaries, associates or joint
ventures during the Reporting Period.

the Group did not have any significant

UMP Healthcare Holdings, listed on the main board of the
Stock Exchange (stock code: 722.HK), is mainly engaged in
providing healthcare solutions and service in Hong Kong.
Details of investment in UMP Healthcare Holdings have
been disclosed in the Company’'s annual reports in prior
years. Pursuant to the relevant accounting standards, the
Company has categorised the investment in UMP Healthcare
Holdings as financial assets at fair value through profit or
loss. As at June 30, 2023, the fair value of the investment
in UMP Healthcare Holdings was approximately RMB65.17
million.

On June 28, 2020, the Group entered into a restructuring
agreement on the establishment of two associates with Jing
Mei Group, pursuant to which Beijing Jing Run Renkang
Hospital Management Co., Ltd. (“JR Renkang”) and Beijing
Jing Run Renkang Holdings Co., Ltd. (“JR Holdings") were
established and held by the Group and Jing Mei Group as
to 49% and 51%, respectively. Upon establishment, JR
Renkang and JR Holdings became associates of the Group.
Pursuant to the abovementioned agreement, JR Holdings
has become the sponsor of the Jing Mei Hospital Group and
JR Renkang has been providing hospital management
services to the Jing Mei Hospital Group. Please refer to the
announcement of the Company dated June 28, 2020 for
further details.
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As at the date of this report, there are currently no concrete
plans to acquire any material investment or capital assets
other than those conducted in the Group's ordinary course
of business.

On February 22, 2023, CR Hospital Investment (a wholly-
owned subsidiary of the Company) (as transferee) entered
into the Equity Transfer Agreement | with LR Management
(as transferor), pursuant to which LR Management has
conditionally agreed to sell and CR Hospital Investment has
conditionally agreed to purchase 76.10% equity interests in
Liaoning CR Healthcare and 100% equity
Shenzhen CR Healthcare at a consideration of
RMB3,394,607,000, which was settled in cash. As at the
date of this report, Liaoning CR Healthcare holds one
wholly-owned subsidiary and indirectly holds the
sponsorship rights of 31 LH Member Institutions.

interests in

CR Hospital Investment (as transferee) also entered into the
Equity and Debt Transfer Agreement Il with CR Technology
(as transferor) of even date, pursuant to which CR
Technology has conditionally agreed to sell and CR Hospital
Investment has conditionally agreed to purchase 80% equity
interests in the JE Subject and the debts owed by the JE
Subject to CR Technology (the principal balance amounted
to RMB316,944,600 as at December 31, 2022) at a
consideration of RMB244,536,000, which was settled in
cash. As at the date of this report, the JE Subject directly
holds the sponsorship rights of six JE Member Medical
Institutions.

The equity transfers of the aforesaid transactions have been
completed by the end of June 2023. The Company confirms
that according to the International Financial Reporting
Standards and the accounting policies of the Group, the
Group will retrospectively consolidate the financial results of
the LH Subjects and the JE Subject from June 2, 2022 (the
date on which the Group, the LH Subjects and the JE
Subject started to come under common control). The
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comparative data of the Group’'s FY2022 financial
statements will be restated, that is, the financial results of
the LH Subjects and the JE Subject from June 2, 2022 will
be included in the Comparative Data. The Group’s FY2023
financial results will include the financial results of the LH
Subjects and the JE Subject starting from January 1, 2023.

Each of LR Management and CR Technology is indirectly
wholly owned by CR Healthcare, and CR Healthcare is
indirectly wholly owned by CR Holdings, a controlling
shareholder both LR
Management and CR Technology are the connected persons

of the Company.

of the Company. Therefore,

details of the aforesaid transactions and the
the
announcements of the Company dated February 22, 2023,
May 17, 2023 and June 30, 2023 and the circular of the
Company dated April 27, 2023.

Further

accounting arrangement could be found in

As at June 30, 2023, the considerations for the equity and
the debts have not yet been paid.

CR Hospital Management & Consulting (a wholly-owned
subsidiary of the Company) and CR Digital entered into the
information technology services annual agreement (the
“2023 Information Technology Services Annual
Agreement”) on January 11, 2023 for a fixed term of one
year commencing from January 1, 2023 to December 31,
2023, pursuant to which CR Digital and its subsidiaries shall
provide the relevant information technology services to the
Group and its Sponsored Hospitals pursuant to the 2023
Information Technology Services Annual Agreement. The
annual cap for the information technology services under
2023 Information Technology Services Annual Agreement is
RMB16 million.

CRC is the holding company of CR Holdings (a controlling
shareholder of the Company) and indirectly holds the entire
equity in CR Digital. CR Digital
connected person of the Company.

interests Hence, is a
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Further details of the aforesaid transactions could be found
in the announcement of the Company dated January 11,
2023.

The Group will adhere to its positioning as a state-owned
medical group and firmly promote its 14th Five-Year Plan
strategy, with a view to becoming a top-tier medical and
healthcare services provider in China as well as a leader in
the reform of SOE medical groups. Building regional leading
hospitals and regional medical clusters will continue to be
the Group's top priority during the 14th Five-Year Plan
period. We will deeply integrate public
healthcare systems, fully explore local healthcare integration
opportunities,
leading hospitals and small and medium-sized hospitals, and
enhance the overall level of medical technology and service
capacity in each region, so as to drive the growth of the
regional operational efficiency. At the same time, we will
promote the achievement of our 14th Five-Year Plan
strategic objectives through further optimizing our capital
structure, deepening organisational reshaping, merging and
integrating quality hospitals, and continuing to push forward
with digitalisation. We will also continue to enhance our
disciplinary capabilities, taking the disciplinary assessment
and closed-loop management as the basis, focusing on the
professional
disciplinary centres, and promoting synergistic development
of medical education and research, so as to create a group
collective discipline management system with the
characteristics of China Resources Medical. On this basis,
we will enhance the stock of hospitals and integrate the
incremental
competencies such as patient services, group operation,
organisation and talent building, and digitalisation, so as to
achieve high-quality and sustainable development of the
Group as a whole.

into the local

promote the differentiated development of

sub-committee system and specialised

hospitals through the construction of core

With
improvement of people’s living standards, China’s medical
service market will continue to maintain rapid growth, and
state-run medical institutions will be an important part of
China’'s medical industry. After the issuance of the “Plan for
Supporting the High-Quality Development of State-owned
Enterprises in Operating Medical Institutions”,

the deepening of population aging and the

we are also
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closely monitoring the work progress of the national and
local programs for the high-quality development of medical
institutions run by state-owned enterprises, with a view to
seizing the opportunities and standing out again in the
future wave of consolidation in China’s healthcare industry.

We adopt a prudent treasury management policy to maintain
a solid and healthy financial position. The Group funds its
operations principally from cash generated from its
operations and bank facilities. Its cash
primarily relate to operating activities, business expansion,
repayment of liabilities as they become due, capital
expenditures, and interest and dividend payments.

requirements

As at June 30, 2023, the Group’s consolidated bank
balances and cash, time deposits and bank financial
products amounted to approximately RMB4.77 billion in total
(December 31, 2022 (restated): approximately RMB3.97
billion) which were primarily denominated in RMB.

As at June 30, 2023, the Group has obtained offshore
revolving term loan facility of HK$5.2 billion (or its
equivalent in U.S. dollar or RMB). Among which, HK$1.1
billion of the facility is a five-year committed loan, HK$3.0
billion of the facility is with no fixed term until further notice
by the corresponding bank, whilst the remaining HK$1.1
billion of the facility is of a term of one year which shall be
automatically renewed if the relevant bank does not notify
otherwise. In addition, the Group has also obtained from
banks in mainland facilities of RMB2.723 billion. As at June
30, 2023, the Group had interest-bearing bank borrowings of
approximately HK$2.271 billion and RMBO0.34 billion
(equivalent to approximately RMB2.434 billion in total)
(December 31, 2022 (restated): approximately HK$2.234
billion and RMB0.333 billion (equivalent to approximately
RMB2.328 billion in total)), and unutilized bank facilities of
approximately HK$2.929 billion and RMB2.383 billion
(equivalent to approximately RMB5.083 billion in total). As at
June 30, 2023, the Group’'s offshore bank borrowings
carried interests at floating rates, among which, HK$1.1
billion would be due on June 25, 2027, and the rest would
be due within one year. HK$0.7 billion of the facilities is the
sustainability-linked and social loan.
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As at June 30, 2023, on the basis of interest-bearing
liabilities (excluding payables to the Sponsored Hospitals and
lease liabilities) divided by total assets, the Group’s gearing
2022 (restated): 13.1%). In
the carrying value of each of our

ratio was 13.2% (December 31,
addition,
management products as at June 30, 2023 did not exceed
5% of the Group’s total asset value.

wealth

The Group undertakes certain operating transactions in
foreign currencies, which exposes the Group to foreign
currency risk, mainly pertaining to the risk of fluctuations in
the exchange rates of Hong Kong dollar and U.S. dollar
against RMB.

To address the aforesaid risks, the management of the
Company will consider adjusting the proportions between
different currency loans as and when appropriate.

The Group has not used any derivative contracts to hedge
against its exposure to currency risk. The management
risk by closely monitoring the
movement of the foreign currency rates and considers
hedging against significant foreign exchange exposure
should such need arise.

manages the currency

We are also exposed to risk of talent shortage, and
therefore we have been taking an active approach to attract,
train and retain sufficient qualified doctors,
personnel and other medical staff members, in the absent of
which the business of hospitals affiliated to the Group
would be affected to a certain extent. Please refer to the
paragraph headed “Management Discussion and Analysis —
Employees and Remuneration Policy” for the

measures undertaken.

management

relevant

We also recognise that our relationship with patients and
partners is key to the resilient development of the Group.
We strive to provide quality services and medical staffs with
extensive experiences to our patients. By leveraging on
sophisticated medical skills and equipment, we try our best
to cater to our patients’ needs for medical treatments. We
also cooperate with our partners to achieve the sustainable
development of our business.
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As at June 30, 2023, the Group did not have any contingent
liabilities or guarantees that would have a material impact on
the financial position or operations of the Group.

As of June 30, 2023, the Group did not have any material
pledge of assets.

As of June 30, 2023, the Group had a total of 20,189
full-time employees (December 31, 2022 (restated): 20,622
employees).
(including Directors’ remuneration in the form of salaries and
other benefits) was approximately RMB1,667 million
(Corresponding Period: RMB952 million).

For the Reporting Period, the staff costs

The Group ensured that the remuneration packages of
employees remain competitive and the remuneration level of
its employees was determined on the basis of performance
with reference to the profitability of the Group, industry
remuneration standards and market conditions within the
general framework of the Group’s remuneration system.

The Group has also adopted the Share Option Scheme and
the Share Award Scheme so as to provide incentives or
rewards to Eligible Persons for their contribution or potential
contribution to the Company and/or any of its subsidiaries.

As at June 30, 2023, the Group did not have any significant
contractual obligations that would have a material effect on
the financial position or operations of the Group.
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The Group's major financial instruments include trade and
bills receivables, related parties,
receivables from |OT Hospitals, other receivables, financial
assets at fair value through profit or loss, other financial

amounts due from

assets at amortised cost (all of them are fixed deposits in
nature, and certain of their deposit periods are longer than
one year), cash and cash equivalents, restricted and pledged
bank deposits, trade and bills payables, amount due to
related parties, payables to the Sponsored Hospitals, other
payables and interest bearing bank and other borrowings.
The risks associated with these financial instruments include
market risk, credit risk and liquidity risk. The management
manages and monitors the exposure to such risks to ensure
appropriate measures are implemented on a timely and
effective manner.

The Board resolved not to declare any interim dividend for
the Reporting Period (Corresponding Period: Nil).

The Group had no significant subsequent events since the
end of the Reporting Period.
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The Company confirms that it has complied with all code
provisions of the CG Code contained in Appendix 14 to the
Listing Rules during the Reporting Period.

The Board will review its corporate governance structure and
practices from time to time and shall make necessary
arrangements when the Board considers appropriate.

The Company has adopted the Model Code as its own code
of conduct for dealings in securities of the Company by the
Directors. Having made specific enquiry with all Directors,
the Company confirmed that all Directors complied with the
Model Code throughout the Reporting Period. Senior
management, executives and staff who, because of their
offices in the Company, are likely to possess inside
information of the Company have also been requested to
comply with the provisions of the Model Code and the
Company confirmed that there was no incident of non-
compliance of the Model Code by such employees
throughout the Reporting Period.

The Audit Committee has reviewed the unaudited
consolidated interim results of the Group for the Reporting
Period and considered that they were prepared in
compliance with the relevant accounting standards, the
Listing Rules and the applicable legal requirements, and that

the Company has made appropriate disclosure thereof.

The interim financial report for the six months ended 30
June 2023 is unaudited, but has been reviewed by KPMG,
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of interim financial information
performed by the independent auditor of the entity”, issued
by the Hong Kong Institute of Certified Public Accountants,
whose unmodified review report is included in this report.
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The risk management and internal control systems have
been designed to protect the assets of the Group, to
ensure the proper maintenance of accounting records, and
to ensure the compliance with the relevant laws and
regulations.

The Board has overall responsibility for maintaining a sound
and effective risk management and internal control systems
of the Group in general which includes a clearly defined
management structure with limits of authority, and is
designed to ensure the proper application of accounting
standards, the provision of reliable financial information for
internal use and publication, and to secure compliance with
the relevant laws and regulations. Such systems are
developed to provide reasonable, but not absolute assurance
against material misstatement or omission and to manage,
but not fully eliminate, the risks of operational systems
failure and the risks of the Group's failure in meeting the
standards. The Board will review the risk management and
internal control systems on an on-going basis.

During the Reporting Period, the Board has performed a
review on the efficiency of the Group's risk management
and internal control systems on different aspects of the
Group such as financial, operation, compliance and risk
management, and has also assessed the accounting and
financial reporting functions of the Group, estimated the
resources and budgets for training programmes and
reviewed the qualifications and experience of staff
members.

The Board considers that the current risk management and
internal control systems cover the existing businesses of the
Group, and will continue to be optimized in line with the
business development of the Group.

In particular, the Board will devote efforts in complying with
the Listing Rules, ensuring compliance with the relevant
laws and regulations and safeguarding the interests of the
Shareholders as a whole.
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Changes in Directors’ Information

Changes in Directors’ information since the date of the
2022 annual report of the Company which is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules are
set out below:

Mr. FU Tingmei was appointed as an independent non-
executive director of China Zheshang Bank Co., Ltd. (which
is listed on the main board of the Stock Exchange (stock
code: 2016) and Shanghai Stock Exchange (stock code:
601916)) with effect from April 29, 2023.
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Management of the Company performed impairment
reviews on goodwill annually, or more frequently if events or
changes in circumstances indicated a potential impairment.
The Company uses the income approach (i.e. discounted
cash flow models)
provision. The reason for adopting this method is that
according to IAS 36 — Impairment of Assets, goodwill
impairment assessment usually uses the income approach
to determine the use value of a cash generating unit. Cash
generating units which have a sufficiently long financial
history would have a basis for predicting future results, and
in such case, the recoverable amount of goodwill of the
cash generating units would be based on the valuation in

as the evaluation method for such

use.

In respect of the litigation case between the Company and
the Yanhua Parties regarding the performance of the Yanhua
IOT Agreement in 2019 (the “2019 Litigation”), the Beijing
Higher People’s Court handed down a final judgment (2020
Jing Minzhong No.110) on November 22, 2021,
rejected the appeal filed by the Yanhua Parties in 2020 and
upheld the original judgment in 2019: the core of the final
judgement is as follows: (1) the unilateral termination of Yan
Hua IOT Agreement by the Yan Hua Parties is declared to
be void and that the parties shall continue to perform its
obligations under the Yan Hua IOT Agreement; (2) the
amount of RMB14,400,000, being the liquidated damages, is
to be paid by Yan Hua Phoenix to CR Hospital Management
& Consulting. The Company received the liquidated damages
amounted to RMB14,400,000 and related overdue fine paid
2022 through the court
enforcement procedure. However, due to the Yanhua
Parties” persistent refusal to perform the Yanhua [OT
Agreement, the Company brought a separate lawsuit against
in September 2022 (the "2022
Litigation”) to seek compensation for the losses suffered
by the Company as a result of the Yanhua Parties’ breach of
the Yanhua IOT Agreement (including the management fee
and supply chain fee receivable by the Company from 2019
to the filing date). The 2022 Litigation is currently in the
hearing process of Beijing Second Intermediate People's
Court. During the course of the 2022 Litigation, the
Company was informed that the Beijing Higher People’s

which

by Yanhua Phoenix in April

the Yanhua Parties
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Court rejected the retrial application filed by Yanhua Parties
in respect of the 2019 Litigation on November 15, 2022.
The Company will continue to use its best endeavours and
take all appropriate actions to protect the interests of the
Company and the Shareholders. The Company will make
further announcement in accordance with the Listing Rules
as and when appropriate for the future progress of the Yan
Hua IOT Agreement dispute.

The Group has adopted a Share Option Scheme (pursuant to
a resolution passed by the Shareholders on September 30,
2013) so as to provide incentives or rewards to Eligible
Persons for their contribution or potential contribution to the
Company and/or any of its subsidiaries.

During the Reporting Period, no share option was granted,
exercised, cancelled or lapsed and there was no outstanding
share option under the Share Option Scheme. The Share
Option Scheme will expire on September 30, 2023.

The Company has adopted the Share Award Scheme as a
means to recognise the contribution of and provide
incentives for the key management personnel
Directors and senior management, employed experts and
core employees of the Group. The Share Award Scheme
shall 10 vyears
commencing from July 7, 2014 (the “Adoption Date"”) on
which the Board adopted the Share Award Scheme and is
administrated by the Board and the trustee of the Share
Award Scheme.

including

be valid and effective for a period of
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In order to provide more flexibility in the administration and
implementation of the Share Award Scheme, the Board
resolved on May 25, 2015 to make amendments to the
terms of the Share Award Scheme and the scheme rules,
having retrospective effect from the Adoption Date, to the
effect that the Board may, from time to time, in its absolute
discretion, determine if the Award Shares shall be granted
to a Selected Participant with or without payment of a price
per Award Share payable by the Selected Participant (the
“Grant Price”) which shall be notified by the Board to each
Selected Participant. In determining whether the Selected
Participant shall pay a Grant Price for the Award Shares and
the amount of the Grant Price, as the case may be, the
Board shall take into consideration matters, including but not
limited to the Selected Participant’s position, experience,
years of service, performance and contribution to the
Company, its subsidiaries and/or associated entities. The
be settled according to the payment
schedule determined by the Board. Exercise period is not

Grant Price shall

applicable under the Share Award Scheme.

The Board also resolved on August 31, 2018 to make
further amendments to the terms of the Share Award
Scheme to the effect that the maximum number of the
Award Shares, which have been and to be awarded by the
Board throughout the duration of the scheme, to be revised
to 5% of the total
Company as at the date of the abovementioned resolution

number of issued Shares of the
(i.e. 64,833,825 Shares), representing approximately 5.00%
of the issued share capital of the Company as at the date of
this report, and the maximum number of the Award Shares
to each of the Selected Participants to be revised to 1% of
the total number of issued Shares as at the date of the
abovementioned resolution (i.e. 12,966,765 Shares).

The Board will implement the Share Award Scheme in
accordance with the scheme rules. Pursuant to the Share
Award Scheme, the Board may from time to time while the
scheme is in force and subject to all applicable laws,
determine such vesting criteria and conditions and vesting
periods. The Company shall comply with the relevant Listing
Rules when granting the Award Shares.
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Since the Adoption Date of Share Award Scheme and up to
June 30, 2023, an aggregate of 32,212,216 Award Shares
have been granted pursuant to the Share Award Scheme
subject to certain vesting criteria and conditions. No Award
Shares were granted under the Share Award Scheme within
the six months ended June 30, 2023. Details of the
interests of the Selected Participants in the Award Shares
are as follows:

O

O

Other Information

B B {0 2B 5 B 80 BR AN B B - B E2023F
6 A30R - IREKRMEBE A HKRY

32,212,216 A EER A1

HAXETRBR

HE L AEIFFTIR » fFEE E2023F6 830H 1F7~
@AM - BEERE D RN 213 A 22 B
ffp - B EETEBRMPTNERFS
U

Name of Director BEfg
SONG Qing RE 400,000 —
WU Ting Yuk, Anthony MR 1,500,000 =
CHENG Libing (Resigned on XK (R2023%2A27R 400,000 —
February 27, 2023) BfT)
REN Yuan (Resigned on June 13,  Ei& (R202346 3138 300,000 =
2023) BfE)
Other grantees in aggregate HERA (BE) 15,959,800 —
Notes:
1. The Award Shares granted under the Share Award Scheme as set out in

the above table (the “Relevant Award Shares”) were approved by the
Board on August 31, 2018 and were granted pursuant to the relevant

agreements that came into effect in May 2019.

2. 50% of the Relevant Award Shares were acquired by the Selected
Participants at HK$5.27 per Share (which have already been settled
pursuant to the respective agreements), and the remaining 50% were
granted by the Company to the Selected Participants at zero
consideration.

3. The Relevant Award Shares were vested during the period from FY2020 to
FY2022. The first batch of Award Shares were vested on the date when
the relevant annual assessment of year 2019 was completed, the second
batch of Award Shares where vested on the date when the relevant
annual assessment of year 2020 was completed, and the remaining
portion of Award Shares (i.e. the third batch) were vested on the date

when the relevant annual assessment of year 2021 was completed.

The remaining life of the Share Award Scheme is
approximately 10 months as at the date of this report.

By

- - - NA
- - - NA
- - - NIA

- - - NA

- - - NA
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Other Information

Hw& R

Issuance of Equity Securities

During the Reporting Period, the Company did not issue any
equity securities (including securities convertible into equity
securities) for cash.

Directors’ and Chief Executives’ Interests
and Short Positions in Shares,
Underlying Shares and Debentures of the
Company or its Associated Corporations

As at June 30, 2023, the interests/short positions of the
Directors and the chief executives of the Company in the
shares, underlying shares and debentures of the Company or
its associated corporations (within the meaning of Part XV of
the SFO which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they are taken or deemed to have under
such provisions of the SFO); or (b) to be entered into the
register required to be kept by the Company pursuant to
Section 352 of the SFO; or (c) as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (i.e. the Model Code) set out in Appendix 10 to the
Listing Rules were as follows:
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Capacity/ Long position/
Name of Director Nature of interest short position
BEEAS 5/ HmtE we/ KkE
SONG Qing Beneficial owner Long position
N EnEAA S
WU Ting Yuk, Beneficial owner Long position

Anthony

tAE B EnEAA HE

Note: This includes also the long positions of the Award Shares, which have been
declared to be granted by the Company to the corresponding Directors on
August 31, 2018 and the declared Award Shares have been vested.

Save as disclosed above, as at June 30, 2023, so far as it is
known to the Directors or chief executives of the Company,
none of the Directors or chief executives of the Company
had any interests/short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) which were required (a) to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under
such provisions of the SFO); or (b) to be entered into the
register required to be kept by the Company pursuant to
section 352 of the SFO; or (c) as otherwise to be notified to
the Company and the Stock Exchange pursuant to the
Model Code.

7\\ P
\ y L 4 o
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Hih&#
Number of Approximate
ordinary shares percentage of
(Note) shareholding
=il st 4=
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%
400,000 0.03
1,000,000 0.08
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As at June 30, 2023, the following persons (other than the
Directors and chief executives of the Company) had or were

deemed or taken to have an interest and/ or short position
in the shares or the underlying shares which would fall to
be disclosed under the provisions of Divisions 2 and 3 of

Part XV of the SFO and as recorded in the register required
to be kept by the Company under section 336 of the SFO,
or who was, directly or indirectly, interested in 5% or more

of the issued Shares of the Company.

Name of Shareholder

IR & 7

China Resources Company
Limited
FEZEEER AT

Mitsubishi UFJ Financial
Group, Inc.
—ZABemEE

Capacity/Nature of interest

i/ fmtE

Interest of a controlled
corporation
XA B

Interest of a controlled
corporation
X LB R

L: Long position

Notes:

(1)

(a) 463,681,516 of these shares are directly held by CRH (Medical) Limited.
CRH (Medical) Limited is wholly owned by China Resources Healthcare
Group Limited. China Resources Healthcare Group Limited is wholly
owned by CRH (Healthcare) Limited. CRH (Healthcare) Limited is wholly
owned by China Resources (Holdings) Company Limited. China Resources
(Holdings) Company Limited is wholly owned by CRC Bluesky Limited.
CRC Bluesky Limited is wholly owned by China Resources Inc. China
Resources Inc. is wholly owned by China Resources Company Limited;
and (b) 10,638,000 of these shares are directly held by Commotra
Company Limited which is wholly owned by China Resources (Holdings)
Company Limited.

Mitsubishi UFJ Financial Group, Inc. is the sole shareholder of Mitsubishi
UFJ Trust and Banking Corporation whilst the latter is directly holding the
entire shareholding interest in First Sentier Investors Holdings Pty Ltd.
First Sentier Investors Holdings Pty Ltd (via its wholly-owned subsidiary
First Sentier Investors Asia Holdings Ltd) held the entire interest in First
Sentier Investors (Hong Kong) Limited and the latter directly held
77,645,666 Shares (representing approximately 5.98% of the issued

Shares of the Company).

M2023F6A30H M FAL(FEBEAAR
AEERTFETHRAB)RBRHOIABBRMN
HHEANEE R EEREEREBES LS
BIEPIEXVEBE2RIDEZIEATHER
RER AR AR E H & A E R H £ 33615
MEGEZETCMAZERR, KB K
EESEEBEBARREBITRG F5%K
VA EE)HERS ©

Approximate

Number of percentage of
Shares held shareholding
RERNOEE FERBLA B St
%
474,319,516(L)™ 36.58
77,645,666(L)? 5.98
L:tFe
Bt 3
(1) (a) EH %5 463,681,516 MR H REMEER (BE)E

RAFTEEFE EHEER(BE) ARAGTHEH
BEEIABRAFRZEAKE EHRREEERA
AHERER(BR)BERARZERAF -EHEE
(BE)BRAREEE(EE)ARARNEERES -
=M (%£®) B R 2 A HCRC Bluesky Limited2 &
A ° CRC Bluesky Limited B BB M AR AT L2 E
HE -EHRNERATIATEAEBRERAAZE
A RO EFZE10,638000BEHHEEER
NAEEHE MEBEERAFTHEB(EE)AR
NAIZEHEA -

(2) —EHESREEA=-ZABSTRITHE—RE
Mm% % B E# 5 AFirst Sentier Investors Holdings
Pty Ltd2 #i%# - First Sentier Investors Holdings
Pty Ltd (FBH 2 &M E 2 FFirst Sentier Investors
Asia Holdings Ltd)# A First Sentier Investors
(Hong Kong) Limited &gz - MiE& A EEIFE
77,645,666 IR 10 (ME AR A B HTRHBEHLD
5.98%) °

INTERIM REPORT 2023



Save as disclosed above, as at June 30, 2023, the Directors
have not been notified by any person (other than the
Directors or chief executives of the Company) who had
interests or short position in the shares or underlying shares
of the Company as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO.

During the Reporting Period, neither the Company nor any of
its subsidiaries has purchased, sold or redeemed any of the
Company's listed securities.

Based on the information publicly available and to the best
knowledge,
Directors confirm that the Company had maintained a
sufficient public float as required under the Listing Rules
throughout the Reporting Period.

information and belief of the Directors, the

On behalf of the Board
SONG Qing
Chairman

Hong Kong, August 22, 2023
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To the board of directors of China Resources Medical
Holdings Company Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial report set out on
pages 34 to 76 which comprises the condensed
consolidated statement of financial position of China
Resources Medical Holdings Company Limited (the
“Company”) as of 30 June 2023 and the related condensed
consolidated statement of profit or loss and other
comprehensive income and condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then
ended and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of an interim financial report
to be in compliance with the relevant provisions thereof and
International Accounting Standard 34,
reporting, issued by the International Accounting Standards
Board. The directors are responsible for the preparation and

Interim  financial

presentation of the interim financial report in accordance
with International Accounting Standard 34.

Our responsibility is to form a conclusion, based on our
review, on the interim financial report and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.
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We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor
of the entity, issued by the Hong Kong Institute of Certified
Public Accountants. A review of the interim financial report
consists of making enquiries, primarily of persons
responsible for financial and
applying analytical and other review procedures. A review is
in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that

and accounting matters,

substantially less

we would become aware of all significant matters that
might be identified in an audit. Accordingly we do not
express an audit opinion.

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at
30 June 2023 is not prepared, in all material respects, in
accordance with International Accounting Standard 34,
Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

22 August 2023
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ISR S R K E 2 W s |k

For the six months ended 30 June 2023 — unaudited # 2202346 A30H IE /N8 A —K & EZ

REVENUE U 2= 4 5,114,026 3,205,932
Cost of sales 5 & B (4,024,751) (2,600,472)
Gross profit E A 1,089,275 605,460
Other income HEabg A 5 92,233 99,567
Other gains and losses, net H e & B 18558 6 (71,765) (77,077)
Selling and distribution expenses $HE & HER (5,278) (8,779)
Administrative expenses 1THER (448,025) (312,433)
Impairment losses on financial EREERBEEETRE

assets, net (4,282) (3,238)

Other expenses HEMER (7,411) (5,369)
Finance costs MBEA (61,150) (15,379)
Share of profits and losses of: FEAEFE KBS -

A joint venture —fagRa - (4,217)

Associates iR RN 41,529 35,426
PROFIT BEFORE TAX A E 7 625,126 313,961
Income tax expense FrIisHi &R 8 (138,258) (43,365)
PROFIT FOR THE PERIOD i R R 486,868 270,596
Attributable to: fEfL

Owners of the parent ISI/NEIEZ PN 397,677 244,669

Non-controlling interests JEVE RS HE 89,191 25,927

486,868 270,596

EARNINGS PER SHARE BAREEREREEA

ATTRIBUTABLE TO EhasRAER

ORDINARY EQUITY HOLDERS

OF THE PARENT 10

Basic (RMB yuan) ER(AR®T) 0.31 0.19

Diluted (RMB yuan) e (AR%IT) 0.31 0.19
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FHERGREREEREMEERERR

For the six months ended 30 June 2023 — unaudited & 2202346 A30H IE /N A —R & EZ

PROFIT FOR THE PERIOD HA A F 486,868 270,596
OTHER COMPREHENSIVE Hat2mUWBA
INCOME
ltems that will not be reclassified BTG EFHHEEIEIHD
to profit or loss 1HH
— Remeasurement (losses)/gains — 5 E &AMt 2K &= H
on defined benefit plans TE (BB WE (8,612) 610
TOTAL COMPREHENSIVE HEE2EW AL
INCOME FOR THE PERIOD 478,256 271,206
Attributable to: G -
Owners of the parent ISYNCSIEZFS PN 391,122 245,134
Non-controlling interests FEIE AR R = 87,134 26,072
478,256 271,206

Iff
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At 30 June 2023 — unaudited 72023464308 —F & EZ

NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assets

Goodwill

Other intangible assets

Investments in associates

Receivables from invest-operate-
transfer (“IOT") hospitals

Financial assets at fair value
through profit or loss ("FVTPL")

Other financial assets at amortised
cost

Deferred tax assets

Due from related parties

Other non-current assets

Total non-current assets

CURRENT ASSETS

Inventories

Trade and bills receivables

Contract assets

Prepayments, deposits and other
receivables

Due from related parties

Other financial assets at amortised
cost

Restricted and pledged bank
deposits

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Trade and bills payables

Other payables and accruals

Due to related parties

Interest-bearing bank borrowings
and other borrowings

Lease liabilities

Deferred income

Tax payable

Total current liabilities

NET CURRENT (LIABILITIES)/
ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES
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30 June
2023
20234
6 H30H

RMB’000
ARBTT

4,996,057
429,138
3,740,200
65,310
1,021,982

56,155

65,173

362,090
31,549
7,847
126,713

10,902,214

356,348
1,672,415
23,522

380,854
764,157

385,970

15,563
4,003,347

7,602,176

1,751,101
1,725,568
4,432,785

1,385,490
40,285

1,149
227,937

9,564,315

(1,962,139)

8,940,075

31 December
2022

20224
12H31H
(Restated)
(FeE5)
RMB'000
ARBTT

4,987,692
429,984
3,740,200
68,657
980,453

54,965

65,604

526,586
26,303
5,283
165,560

11,051,287

367,475
1,490,670
21,872

380,631
1,062,448

324,301

18,879
3,100,011

6,766,287

1,734,297
1,698,992
303,978

1,310,636
38,518
2,488
35,401

5,124,310

1,641,977

12,693,264
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Interim Condensed Consolidated Statement of Financial Position

IR AR S MR R R

At 30 June 2023 — unaudited 72023464308 —F & EZ

NON-CURRENT LIABILITIES EREBEE
Interest-bearing bank and other FTERIT R EMER

borrowings 1,048,547 1,017,263
Lease liabilities HEAaR 50,800 35,306
Retirement benefit obligations RIKEMER 372,458 374,858
Deferred income EEU A 48,767 41,449
Deferred tax liabilities EIERIBAR 70,922 71,316
Provision s 20,094 23,884
Due to related parties JE 1<) ARG 75 SR IE 19 122,196 449,017
Other liabilities Hibafk 27,241 26,271
Total non-current liabilities R EERTE 1,761,025 2,039,364
Net assets BERE 7,179,050 10,653,900
EQUITY e

Share capital [N 267 267

Reserves ] 5,959,078 9,609,193
Equity attributable to owners BARBEEAELER

of the parent 5,959,345 9,509,460
Non-controlling interests FE1E AR A 2 1,219,705 1,144,440
Total equity BT 7,179,050 10,653,900

Approved and authorised for issue by the board of directors #& & £ & 202398 A22 A #t /& & & # F

on 22 August 2023. %o
Yu Hai Yang Min
T B8
Director Director
EEa EFE

Iff

EHERERARAT —T_=-—FPHRE
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For the six months ended 30 June 2023

Interim Condensed Consolidated Statement of Changes in Equity
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Interim Condensed Consolidated Statement of Cash Flows

FHIFRGSREESRERE

For the six months ended 30 June 2023 — unaudited # 2202346 A30H IE /N8 A —K & EZ

Net cash flows from operating KE R ReREFE

activities 540,437 96,598
CASH FLOWS FROM INVESTING RETHMEHESRE

ACTIVITIES
Investment income on financial assets MARAAEEEBHEZH:TA

at FVTPL BamamEERERA 9,891 12,289
Dividend received from a financial BEUARBEFEAEEZE

asset at FVTPL FFAEZENEREERIR .

iz 8. 3,871 3,249

Purchases of items of property, plant BEEW%¥ - HELRHEER

and equipment (193,694) (108,683)
Proceeds from disposal of items of BEMHE BWELZEEER

property, plant and equipment Fr{S %8 7,926 3,872
Purchases of financial assets at BENAREBEFEAHES

FVTPL FRABGNERMEE (2,308,600) (1,957,100)
Proceeds from disposal of financial BEUAREBEFEEHES

assets at FVTPL FFABENECREEMS

RIA 2,308,600 1,877,239

Purchases of other financial assets at BB HMIZ#HEK A2

amortised cost TREE (217,310) (180,000)
Proceeds from disposal of other REHMBEEK ARG ED

financial assets at amortised cost EREEMSRIEA 334,282 179,935
Settlement balance due from related — FEURRBIES 5 RO 45 E 6458

parties 448,035 —
Repayment from 10T hospitals KREIOTERL 2 B 2,388 3,687
Disposal of a subsidiary BE—HEHBA A — 50
Acquisition of subsidiaries U BE B B A ) — 173,918
Decrease/(increase) in restricted and PR 1) 1 A0 2 R IR 1T 1 3K

pledged bank deposits WL, (3Ehn) 3,316 (1,230)
Net cash flows from investing KEERHMEREREFH

activities 398,705 7,226

China Resources Medical Holdings Company Limited

INTERIM REPORT 2023
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Interim Condensed Consolidated Statement of Cash Flows
FHIERAGESREERERK

For the six months ended 30 June 2023 — unaudited & 2202346 A30H IE /N A —R & EZ

CASH FLOWS FROM FINANCING METHFSRSRE

ACTIVITIES
New bank borrowings HIRTTIE 1,939,453 4,392,577
Repayment of bank borrowings RITERAER (1,898,809) (4,414,259)
Principal portion of lease payments HENKHARE TS (10,791) (8,539)
Dividend paid 2R B (11,869) (543)
Interest paid 2RFE (54,488) (13,523)
Net cash flows used in financing BMEFSMAREREFHE

activities (36,504) (44,287)
NET INCREASE IN CASH AND RERBESESEYIEMFER

CASH EQUIVALENTS 902,638 59,637
Cash and cash equivalents at HYBReRE2EEY

beginning of period 3,100,011 2,951,401
Effect of foreign exchange rate fEREE) R 2 H5

changes, net 698 1,745
CASH AND CASH EQUIVALENTS HRRERASEEY

AT END OF THE PERIOD 4,003,347 3,012,683

ENREERARAT —ZE-=-—F9HR%
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30 June 2023 20234 6A30H

China Resources Medical Holdings Company Limited is
a limited liability company incorporated in the Cayman
Islands.

During the period, the Company and its subsidiaries
(collectively referred to as the “Group"”) were mainly
engaged in the provision of general healthcare
hospital management services, group
purchasing organisation (“GPO") business and other
hospital-derived services in Mainland China.

services,

The interim condensed consolidated financial
information of the Group for the six months ended 30
June 2023 has been prepared in accordance with
International Accounting Standard (“IAS”) 34 /Interim
Financial Reporting issued by the International
Accounting Standards Board (“IASB").

The interim condensed consolidated financial
information does not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group's
annual consolidated financial statements for the year
ended 31 December 2022. The predecessor auditor of
the Company, Ernst & Young, has expressed an
unqualified opinion on these financial statements in
their report dated 28 March 2023.

The interim condensed consolidated financial
information has been prepared under the historical cost
convention, except for financial assets at FVTPL which
have been measured at fair value. The financial
information is presented in Renminbi (“"RMB”) and all
values are rounded to the nearest thousand, except
when otherwise indicated.

As disclosed in Note 17, the comparative information
has been restated to account for business combination
under common control completed during the six
months ended 30 June 2023.

EBEERRARATNE SRS R
ML BERELDT

HEHE ARRREMBLE (5
[AEE ] E2RENTBEAMBIRHRER
EEERYE  REEREERY  £H
RBAER (TGPOJ) X5 A R E B B
DTHERRTS -

REEEZE2023F6 4308 LA AK
RHEARSRRAR & TS E R DR BB & 5t
RABEEe ((BAFetERBEES])
M EIFR gt R ([ B & st 4R )
BRI B E RS -

R HEARSRRAR & TS BRI N B IEFE B
BHMRRENFIBER RITE - W&
HAREEHE2022F12A831BLFE
WFEHFREMBImE—OBE - XA
A B K gt ERE A EA
HA2023F3 A28 BMIREH - MxSE
MEmEABERBREER -

IR AR A M E B D AR B S AR
EPImE EA AR EEFELREE
AAABRENEREERAAEEFER
O o ZEABERTIAARE ([ARK]D)
25 BBRAEHAEIN e g
fERBANTTARE

B 17HE  HBRERBEEY
AZEE 2202356 A30H IE/NEAAR
SERKZ HEEIESI TR EEE G -
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As at 30 June 2023, the Group’'s current liabilities
exceeded its current assets by RMB1.96 billion, which
included consideration payables due to related parties
of RMB3.90 billion in relation to the equity acquisition
as disclosed in Note 17 and payables due to related
parties of RMB0.32 billion in relation to assigning the
debts owed by China Resources Healthcare (Jiangxi)
Co., Limited to China Resources Healthcare Technology
Development (China) Co., Ltd.. The considerations for
the equity acquisitions and payables arising from debt
assignment will be funded by the internal resources
and bank loans of the Group. As at 30 June 2023, the
Group has unutilised bank facilities of approximately
HKD2.93 billion and RMB2.38 billion (equivalent to
approximately RMB5.08 billion in total). The directors
of the Company have reviewed the Group's cash flow
forecast for the next twelve months and are of the
opinion that the Group will have sufficient facilities to
repay the liabilities. Accordingly, the directors of the
Company consider it is appropriate to prepare the
consolidated financial statements on a going concern
basis.

The Group has applied the following new and amended
International Financial Reporting Standards (“IFRSs”)
issued by the IASB to this interim financial report for
the current accounting period:

— IFRS 17, Insurance contracts

— Amendments to IAS 1 Presentation of Financial

Statements and |FRS Practice Statement 2:
Disclosure of Accounting Policies

R AR A R B B R R S B R

30 June 2023 2023%6H30H

M2023F6A30H - AEEMREEE
RERHEERDARKI196ET &
H B34 Bk B R 17 3 B A AR AR Uk R R A
R T R B AREE39.0B T K FE(TRE
BMArERRRENEEEER(PR)E
RARIMERRR(CIA) BRAFNKR
HNBEBARE32(8T - RIEWER
BREERERELENENRIEGURSE
ERNARFERRBITERENS -
20236 H30H * NEEHEAARBAIR
TREREEX293BB T AR 238
B (e HEAREB08ET) - AR
AEFCDEMNAEERK T ZEAMNHR
SREEE - YRALAEEREEMIX
FEEEAE Bt ARAEERAIR
BEQEEERRIRAEMBHREIBS

= °

AEBERAS MFE A B 55
TEA TN HEER e EAEESH M
HIFTR] MAERT BIFR B 5 3R 5 22 Al ([ B
PR s R ])

— BIRMBEREERNE17RIRF R
=N

— BERSHERE R BFHRXA
25| BRI 15 RS SR E A 5
B2 [ AT R AV K 28
H]

TR =FRH®RSE
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30 June 2023 20234 6A30H

— Amendments to IAS 8, Accounting policies,
changes in accounting estimates and errors:
Definition of accounting estimates

— Amendments to IAS 12, Income taxes: Deferred
tax related to assets and liabilities arising from a
single transaction

— Amendments to I|AS 12, /ncome taxes:
international tax reform-Pillar Two model rules

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

None of these new and amended IFRSs have had a
material effect on how the Group’s results and
financial position for the current period have been
prepared or presented.

In addition, the accounting policies that are first
adopted by the Group in 2023 are set out below:

An acquisition of a business which is a business
combination under common control is accounted for
using the pooling of interests method whereby the
assets and liabilities acquired are accounted for at
carryover predecessor values from the date when the
Group and the acquired business are first under
common control. The difference between the
consideration paid by the Group and the net assets or
liabilities of the business acquired is adjusted against
equity. The results and cash flows of the acquired
business under common control are consolidated from
the date when the Group and the acquired business
first came under common control.

—  EREHENESH B B4
B Bi A SDRER: B
S AR

— BRSEREI12 2EFIA
W HE—XGELEER
E (& 15 B8 a9 AL 7R |

— BRESFENF 2% BT
FH - BIREBENE — F_X7
R A ]

6% B30 R AT R AN & R A R
ER TR R SRR

A MRERT BRI B3RS R
EHAHRAERL 2 A EERE LM
BRAN T AEETMNEARE -

PEAN - REBR2023FE AR e
SRR

WiEEARZEH T ERH A2 EH
Ty RERARIEAR - Bt FTUE
BERBBEEAKEEFREREER
XHAREGE B EREEENEEBRA
fR - AEBEENREEMRBRKTEE
FERBEFE M E R RS
HAAE - KEZEF THREERBZE
BLRBAERE  BASEEFKWERS
BRAZHARZEHERLEAHARK-
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Management monitors the results of the Group's
operating segments separately for the purpose of
facilitating decision-making process of resource
allocation and performance assessment. During the
reporting period, the Group has changed the structure
of its business units based on their services that
causes the composition of its reportable segments to
change to the following:

(@)  Self-owned hospitals — this segment engages in
the provision of out-patient and in-patient services
by the consolidated hospitals;

(b)  Other hospitals — this segment engages in the
provision of services to other hospitals such as
IOT hospitals, OT hospitals, etc.; and

(c) Others — this segment engages in the provision
of services to other kinds of clients.

Certain comparative figures in the segment information
have been adjusted to conform to the current period’s
presentation.

Segment performance is evaluated based on reportable
segment results, which are measurements of adjusted
profit/loss before tax. The adjusted profit/loss before
tax is measured consistently with the Group’'s profit/
loss before tax except that fair value gains/losses on
financial assets at FVTPL, dividend income on a
financial asset at FVTPL, investment income on
financial assets at FVTPL, investment income on other
financial assets at amortised cost, unallocated interest
and investment income, unallocated impairment losses
on financial assets, net, equity-settled share-based
payment expense, unallocated finance costs, foreign
exchange differences, net, unallocated share of profits
and losses of a joint venture and associates as well as
other wunallocated income, other unallocated
administrative expenses, other unallocated expenses
and losses are excluded from such measurement.

R AR A R B B R R S B R

30 June 2023 2023%6H30H

EREBVERASELE 2
B EEHBBERS R ZRE T
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Notes to the Unaudited Interim Financial Report

REFXP P BREM

30 June 2023 202346 H30H

46 China Resources Medical Holdings Company Limited

OPERATING SEGMENT INFORMATION

(continued)

Segment assets exclude goodwill, unallocated
investments in associates, financial assets at FVTPL,
other financial assets at amortised cost, cash and cash
equivalents and pledged deposits and other
unallocated head office and corporate assets as these
assets are managed on a group basis.

Segment liabilities exclude interest-bearing bank
borrowings and other unallocated head office and
corporate liabilities as these liabilities are managed on
a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to
third parties at the then prevailing market prices.

The following is an analysis of the Group's revenue
and results, and assets and liabilities by reportable and
operating segments.

KReEsPER @

DHEETBREBE ROERBZER
AZEE - WARBEFEBEESE
ARSI REE « AR HR A
ENSRMEE HeLREeFEYMAR
EEMER Rt RD @R EXE
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(continued)
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Notes to the Unaudited Interim Financial Report

AEELT I E A

Segment revenue and results

3. OPERATING SEGMENT INFORMATION 3.

K

n

N

i)

30 June 2023 202346A30H

& EE R @

EILEYSE 3

Six months ended 30 June 2023 BZ202356A30A L
~MEA

External revenue Sl
General healthcare services GARERE 4,744,524 - - 4,744,524
Hospital management services ERERRE - 3,202 - 3,202
Third-party supply chain service fees FoRHRERREE - 28,978 - 28,978
GPO business GPOXH = 334,692 = 334,692
Other hospital-derived services E BRI ERE = - 2,630 2,630
Inter-segment revenue P EEkE
General healthcare services GARERE 718 - - 718
Third-party supply chain services fees FoRHRERREE 171,115 - - 171,115
Hospital management services ERERRE 209,737 - - 209,737
GPO business GPOXH 217,412 = = 217,412
Other hospital-derived services E BRI ERS 1,363 - - 1,363
Segment revenue il 5,344,869 366,872 2,630 5,714,371
Eliminations i (600,345) = = (600,345)
Consolidated revenue FakE 4,744,524 366,872 2,630 5,114,026
Segment cost PEIA (3,766,242) (255,895) (2,614) (4,024,751)
Other income A 29,751 3,577 321 33,655
Other gains Ehlia 4 - - 4
Selling and distribution expenses HERDHER (1,955) (3323) = (5,278)
Administrative expenses THER (396,023) (13,769) (1,246) (411,038)
Finance costs MBER (9,542) = = (9,542)
Impairment losses on financial assets, CREEREFRTE

net (4,121) = = (4,121)
Other expenses EnER (7,270) - - (7,270)
Share of profits of associates JEfRE & AR FI - 41,529 - 41,529

ERNBRIERARAE

—E_=FHHRE 47



(continued)

Segment revenue and results (continued)

3. OPERATING SEGMENT INFORMATION 3.

Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 20234 6A30H

reEFTTFER @

DM BERESE @

Segment results PHEE 589,126 138,991 (903) 721,214
Fair value losses on financial assets at NArEBEAIEEEED
FVTPL STABREGREE
ArEEER (431)
Dividend income on a financial asset at ~ MAABEFEAEEE
FVTPL STABREGRHEE
fREMA 387
Loss on disposal of a subsidiary RE-HMBLAES (6,373)
Investment income on financial assets at M2 % BEFEAEEE
FVTPL STABREGRHEE
BB 8,523
Investment income on other financial HREERAER
assets at amortised cost SREEREMA 11,685
Unallocated interest and investment RAEMERZERA
income 27,810
Unallocated impairment losses on FOLeREENEEE
financial assets (161)
Unallocated finance costs RAEHBER (51,608)
Foreign exchange differences, net EREEFE (64,965)
Other unallocated income EUF SN ON 6,629
Other unallocated administrative EARDETRER
expenses (36,987)
Other unallocated expenses AR RAR (141)
Profit before tax BRATFE 625,126

48 China Resources Medical Holdings Company Limited

INTERIM REPORT 2023
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Notes to the Unaudited Interim Financial Report

AEELT I E A

30 June 2023 202346A30H

N

3. OPERATING SEGMENT INFORMATION 3.

(continued)

KEFHER @

DEWME R EE @

Segment revenue and results (continued)

Six months ended 30 June 2022 EZ202256A30A L
~MEA

External revenue MM
General healthcare services GABERE 2,678,020 - - 2,678,020
Hospital management services BRERRE - 13,712 - 13,712
Third-party supply chain service fees FERRERRRE 64,672 37,803 — 102,475
GPO business GPO%H — 404,086 — 404,086
Other hospital-derived services Hip BT RS - — 7,639 7,639
Inter-segment revenue P EEkE
General healthcare services GABERE 20 - - 20
Third-party supply chain services fees FERRERRRE 17,494 - - 17,494
Hospital management services BRERRK 62,142 — — 62,142
GPO business GPO%H 163,360 — — 163,360
Other hospital-derived services EiBRITERS 4,083 - 687 4,770
Segment revenue kI 6 2,989,791 455,601 8,326 3,453,718
Eliminations i (247,099 = (687) (247,786)
Consolidated revenue GaksE 2,742,692 455,601 7,639 3,205,932
Segment cost SURK (2.260,111) (329,105) (11,256 (2,600472)
Other income Hi A 30,360 3,718 3,880 38,018
Other gains Hftp iz 343 — — 343
Selling and distribution expenses HERDHER (3,216) (5,308) (160) 8,684)
Administrative expenses THER (234,758) (33,972) (5,766) (274,496)
Finance costs UBER 2,838) - 8) 2,846)
Impairment losses on financial assets, CHARREERTE

net (5,023) - (384) (5,407)
Other expenses EER (5,302) - (26) (5,328)
Share of profits of associates JEE & AR FIH - 35,426 - 35,426
Share of loss of a joint venture EE-HAERAEE - 4,217) - 4,217)

ERNBRIERARAE
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Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 20234 6A30H

3. OPERATING SEGMENT INFORMATION 3. K& 9#MEER @

(continued)

Segment revenue and results (continued)

DM BERESE @

Segment results PHEE 262,147 122,203 (6,081) 378,269
Fair value losses on financial assets at NArEBEAIEEEED
FVTPL STABREGRHEE
RABEFE 419)
Dividend income on a financial asset at ~ MAAEBEFEAEEE
FVTPL STABREGRHEE
fREMA 3,249
Gain on disposal of a subsidiary RE-ENBLAME 89
Investment income on financial assets at M2 % BEGFEAEEE
FVTPL STABREGHEE
RERA 8,537
Investment income on other financial HREERAER
assets at amortised cost SREEREMA 21,803
Unallocated interest and investment RAEMERZERA
income 11,351
Unallocated impairment losses on RARSBEEREER
financial assets, net 8 2,169
Equity-settled share-based payment REREEURO T
expense B% (2,229)
Unallocated finance costs RAEHBER (12,533
Foreign exchange differences, net EREEFE (77,053
Other unallocated income EARAEHA 16,609
Other unallocated losses HkHRER 37)
Other unallocated administrative EARDETRER
expenses (35,803)
Other unallocated expenses AR RAR (41)
Profit before tax BATFIE 313,961
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AEELT I E A

30 June 2023 202346A30H

3. OPERATING SEGMENT INFORMATION 3. &5 3EE w

(continued)

THEEREE

Segment assets and liabilities

As at 30 June 2023 #2023%6A30A
Segment assets NHEE 6,109,387 1,463,214 76,482 7,649,083
Goodwill BE 3,740,200
Financial assets at FVTPL WAREBEHEELEH

STARGNERHEE 65,173
Other financial assets at amortised cost ~ Eftt REEK R EH

EREE 748,060
Cash and cash equivalents and pledged B4 RBLEEBMUR

deposits BEAER 4,003,347

Restricted and pledged bank deposits BHERNE ERRITER 15,563
Corporate and other unallocated assets rEREMRIEEE 5,606,915
Elimination of inter-segment receivables 2 2hf YR FB I 34 (3,323,951)
Total assets BEE 18,504,390
Segment liabilities PHEE 4,589,088 26,671 46,782 4,662,541
Interest-bearing bank borrowings HRRTER 2,434,037
Corporate and other unallocated liabiities ~ SEREMKAEEE 7,554,299
Elimination of inter-segment payables AHEERFEEH (3,325,537)
Total liabilities BRE 11,325,340

ERNBRIERARAE
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30 June 2023 20234 6A30H

3. OPERATING SEGMENT INFORMATION 3.

(continued)

reEFTTFER @

THEEREE®@W

Segment assets and liabilities (continued)

As at 31 December 2022 ®2022512A318
Segment assets PHEE 8,540,411 1,256,640 72,293 9,869,344
Goodwill HE 3,740,200
Financial assets at FVTPL AR EBHEEEES

STARRNEREE 65,604
Other financial assets at amortised cost ~ EH R EHK R E6

SREE 850,887
Restricted and pledged bank deposits BHERNEERBITER 18,879
Cash and cash equivalents ReRFLEEY 3,100,011
Corporate and other unallocated assets ~ REREMANEEE 3,185,560
Elimination of inter-segment receivables 7 -SRIERFBEH (3,012,911)
Total assets BEE 17,817,574
Segment liabilities PHaE 4,795,974 35,210 46,744 4,877,928
Interest-bearing bank borrowings STRBAER 2,327,899
Corporate and other unallocated liabilties ~ AEREMANEEE 2,970,757
Elimination of inter-segment payables AHBEMFERE 3,012,910)
Total liabilities BEE 7,163,674
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AEELT I E A

30 June 2023 202346A30H

4. REVENUE 4. W=
Disaggregated revenue information W 2z & £ BF 4
For the six months ended 30 June 2023 Bl 2202365 30H 1L 51 A

Type of goods or services EEEL L]

General healthcare services BABERE

In-patient fk R 2,880,905 = = = = 2,880,905

Qut-patient B2 1,864,337 - - - (118) 1,863,619

4,745,242 = = = (718) 4,744,524

Hospital management services BREERS

From self-owned hospitals REEHER - 209,737 - - (209,737) -

From other hospitals RELMER - 3,202 - - - 3,202

From third party suppliers (Note) REZ=Hiem () - 200,093 - - (171,115) 28978
= 413,032 = = (380,852) 32,180

GPO business GPO¥%

From self-owned hospitals REERER = = 21742 — (217.412) -

From other hospitals REAHER = = 334,692 - - 334,692
= = 552,104 = (217.412) 334,692

Other hospital-derived services ABRITERE = = - 3,003 1,363) 2,630

Total &t 4,745,242 413022 552,104 393 (600345) 5114026

Timing of revenue recognition BRRENEE

A point in time REEREE 1,864,337 - 552,104 3,003 (219493 2,200,941

QOver time R-BEER 2,880,905 413,032 = = (380,852) 2,913,085

Total At 4,745,242 413,032 552,104 3,993 (600,345) 5,114,026
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4. REVENUE (continued)

Disaggregated revenue information

(continued)

For the six months ended 30 June 2022

Notes to the Unaudited Interim Financial Report

R AT S R R P R

4. WHE @

Y= E R A

B 2202266 H30H 1F 1A

Type of goods or services EEEL k]

General healthcare services GRBERE

In-patient Rk 1,538,906 - - - - 1,538,906

Out-patient W 1,139,134 - - - (20) 1139114

2,678,040 - - - (20) 2,678,020

Hospital management services BREERH

From self-owned Hospitals REEEER - 62,142 - - 62,142) -

From other hospitals REEMER - 13712 - - - 13,712

From third party suppliers (Note) REZZHHER () - 119,969 - - (17,494) 102,475
- 195,823 - - (79,636) 116,187

GPO business GPO£%

From self-owned Hospitals REEEER - - 163,360 - (163,360 -

From other hospitals REEHER - - 404,086 - - 404,086
- - M6 — %0 40408

Other hospital-derived services Rt BRTLRE - - - 12,409 {4770) 7,639

Total &3t 2,678,040 195,823 567,446 12,409 (247,786) 3,205,932

Timing of revenue recognition BRRENES

A paint in time REER RS 1,139,134 - 567,446 12,409 (168,150) 1,550,839

QOver time R-BERR 1,538,906 195,823 - - (79,636) 1,655,093

Total GE 2,678,040 195,823 567 446 12,409 (247,786 3,205,932

All of the Group’s revenue is derived from the PRC.

Note:

The Group entered into agreements with its third party suppliers for the
joint development of a regional integrated pharmaceutical and/or medical
consumable supply chain management system (the “Supply Chain Joint

Development Agreements”).

management services to suppliers and recognises relevant revenue based
on pre-set formulas set out in the Supply Chain Joint Development

Agreements.

54 China Resources Medical Holdings Company Limited

The Group provides supply chain
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Notes to the Unaudited Interim Financial Report

AEELT I E A

5. Hfig A

30 Ju

ne 2023 202346 H30H

Interest and investment income F B RIEE WA
on:
Financial assets at FVTPL NAREBEFEEEZE
AR EREE 9,891 8,637
Other financial assets at HEMZ#E KN AT ENS R
amortised cost BE 14,145 21,803
Receivables from 10T hospitals K EIOTERR 2 fE W Fk 18 3,577 3,778
Bank deposits RITIER 29,629 12,288
Dividend income on a financial UARBEASEBEEZSHA
asset at FVTPL BanesEENRERA 3,871 3,249
Government grants I8 T %8 B 6,888 7,957
Compensation received W BB E - 14,725
Others HAih 24,232 27,230
92,233 99,567

6. OTHER GAINS AND LOSSES, NET 6. HittW=mREBEFHE

Fair value losses on financial WAREBEFEBEEZSHTA
assets at FVTPL BEaemiEEAREE
B8 (431) (281)
Foreign exchange differences, net [E 4 Z= & /F%8 (64,965) (77,053)
Gains on disposal of items of BEYHE  BELRXREEEZ
property, plant and equipment, s 558
net 4 168
(Loss)/gain on disposal of REKBRAR (EE) M
subsidiaries (6,373) 89
(71,765) (77,077)

ERNBRIERARAE
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R AT S R R P R

30 June 2023 20234 6A30H

7. PROFIT BEFORE TAX 7. BiATFE
The Group's profit before tax is arrived at after REEOFATFIETEMEB(GEA) B
charging/(crediting): THIESFW :

Cost of inventories sold BERFERA 2,175,368 1,665,258

Depreciation of property, plant and %% « W= A& EITE

equipment 257,257 161,152
Depreciation of investment BEMENE

properties - 312
Depreciation of right-of-use assets {FHAEELEENTE 28,840 23,251
Amortisation of intangible assets BRUEESHE GTAHE

(included in cost of sales) XA 3,347 3,347
Total depreciation and EREIHES

amortisation 289,444 188,062
Impairment of trade receivables, FEWE 5 FIBREFE

net 4,318 3,632
Loss on disposal of items of BEWMHE WELZHEEER

property, plant and equipment, E1EF 5

net 1,305 2,923

56 China Resources Medical Holdings Company Limited INTERIM REPORT 2023



@)

Notes to the Unaudited Interim Financial Report

AEELT I E A

30 June 2023 202346A30H

O

INCOME TAX 8. &

The PRC enterprise income tax has been provided at R EPBEEEGESTERTIRAE -
the rate of 25% (six months ended 30 June 2022: HBEEFIER25% (B £20226F6 A30H
25%) on the estimated assessable income arising in LERMEA - 25%) TP BB EFTEH
the PRC during the period. No provision for Hong Kong B o AR ASKBRABAY BEEES
profits tax has been made as the Group did not EEEMERTAE ARl EAREE
generate any assessable profits arising in Hong Kong RSB (B 2202296 4308 1
during the period (six months ended 30 June 2022: NEA &) o

Nil).

Current — Mainland China BIEf — AR B A 143,898 68,646
Deferred BT (5,640) (25,281)
Total tax charge for the period A & B 138,258 43,365
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30 June 2023 20234 6A30H

9. DIVIDEND 9. RE

Dividend recognised as distribution REIRERAED IR Z IS
during the period:

Final 2022 — HK3.70 cents 2022F KRHf — SR ER
(2021: HK12.00 cents) per f%3.70% 41l (2021 % -
ordinary share 12.007%10) 43,436 133,042
Less: Dividend for shares held B AR BT RIS A
under the Share Award f&1n B iR 8
Scheme (1,083) (3,440)
42,353 129,602
The directors resolved not to declare any interim BEEZATEREZE2023F6A308 1
dividend for the six months ended 30 June 2023 (six SNME AR EINEE (B 2202296 A30
months ended 30 June 2022: Nil). HIEAXEAR : #&) -
10. EARNINGS PER SHARE 10. BAREERERGEARE
ATTRIBUTABLE TO ORDINARY HERER
EQUITY HOLDERS OF THE PARENT
The calculations of the basic and diluted earnings per FRERREERF TIRIEA T 8RR
share are based on: HiSH -

Earnings &
Profit for the period attributable to ~ FA{EFI B &R EA K #EE T
ordinary equity holders of the ZERAERRERIEAA
parent for the purpose of the FEAEHRR A
basic and diluted earnings per
share calculation 397,677 244,669
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AEELT I E A

30 June 2023 202346A30H

O

10. EARNINGS PER SHARE 10. B AR EERESEEARE
ATTRIBUTABLE TO ORDINARY HEREN @
EQUITY HOLDERS OF THE PARENT
(continued)

Shares vy
Weighted average number of REsTERERZF 2 A
ordinary shares in issue during BEITINE L BEREE

the period for the purpose of the
basic earnings per share

calculation 1,264,292 1,257,753
Effect of dilution — weighted T EmARE A #E

average number of ordinary 2

shares:

Shares awarded under the Share BB RE T &R 2

Award Scheme A% 15 — 900

Weighted average number of REsTESREBERF 2 B

ordinary shares in issue during BEITINE T EBEREE

the period for the purpose of the
diluted earnings per share

calculation 1,264,292 1,258,653
The weighted average number of shares used for the AR E & =20234F K%202296 A30
purpose of calculating the basic and diluted earnings HIEANEASE 2BERERREERF
per share for six months ended 30 June 2023 and ZINEFHRMEE - TS ABRRER
2022, respectively, has been arrived at after adjusting R EIEE RIEERD 2 EER
the effect of shares repurchased and held under the HiSW o

Share Award Scheme.
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R AT S R R P R

30 June 2023 20234 6A30H

11. PROPERTY, PLANT AND EQUIPMENT 11. 1% - BERRE

During the six months ended 30 June 2023, the Group BHZE2023F6 A30BEAEA - AEE
acquired property, plant and equipment with an WHEMZE - BEREENBRABAR
aggregate cost of RMB273,571,000 (six months ended #273,571,0007T (8 2202246 H30
30 June 2022: RMB117,019,000). HIEAEA - AR®117,019,0007T) °
12. OTHER INTANGIBLE ASSETS 12. Htt B EE
Other intangible assets of the Group mainly represent REBENHEMELEEXEZEIOTRH
operating rights under 10T arrangement. TR ERE -
13. FINANCIAL ASSETS AT FVTPL 13. LA AEBEFEEHEE

ABRSENEREE

Listed equity investment, at fair FHRAKRE  BAREE

value (note i) (M 5E1) 65,173 65,604

Note: B &E -

(i) The listed equity investment was classified as financial assets at (i) HRAEEZETSRAEMEZEBAERA
FVTPL as the Group has not elected to recognise the fair value REERESKEE  METRAEESEA
gain or loss through other comprehensive income. It was held for LArRBEFEEEZESHTABENEEHE
long-term strategic purposes. The Group does not intend to E DHEBERPBERR AEEEER
dispose of it within twelve months after the reporting period. REMET—_BEANEE -
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AEELT I E A

30 June 2023 2023%6H30H

O

14. TRADE AND BILLS RECEIVABLES 14. EWESREREWREZRE

Trade and bills receivables U E 5 5RIE N BRI
Public health insurance NEBEREBAENEE
programs and social PR 5 4t & 48 45
organisation for medical
services 1,851,469 1,675,136
Other customers HEhx=pF 251,464 245,320
Bill receivables e ER 8,360 6,698
2,111,293 1,927,154
Impairment BB (438,878) (436,484)
1,672,415 1,490,670
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30 June 2023 20234 6A30H

14. TRADE AND BILLS RECEIVABLES 14. EREZREREREE @

62 China Resources Medical Holdings Company Limited

(continued)

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance is normally required. The credit
periods range from 30 to 180 days. The Group seeks
to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. The Group does not
hold any collateral or other credit enhancements over
its trade and bills receivable balances. Trade and bills
receivables are non-interest-bearing.

An ageing analysis of the trade and bills receivables as
at the end of the reporting period, based on the
invoice date and net of loss allowance, is as follows:

FEFHEEFHRIEREEUEER
Eft ENEFPRIN IRFPBERE
FEEMK - EREBAR/IDKEISOKRT
% o AN BB ph AR MR Y FE Y SR IE 4
RGBT - WRRAEEEHIEFT - A
RIEEERR SREEETHENS
Higs  AEETEREKRESRER
FE W AR 4 6R 5 A (A4 G SR
fhfE B ISR E e o FEUNE 5 38 R EW
EBRREE -

RB|EMKR - BRE S TR MERERE
MR D ORIBHR B HIRNRER
BE)mT

Within 1 year 1R 1,583,962 1,429,109
1 to 2 years 1EE2F 75,678 53,877
Over 2 years 29F LA £ 12,775 7,684

1,672,415 1,490,670
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15. PREPAYMENTS, DEPOSITS AND

OTHER RECEIVABLES

AEELT I E A

30 June 2023 202346A30H

15. AN RE RESRHEAE
WK IE

Prepayments to suppliers Mt EEZTRTERNR 34,582 45,533
Current portion of receivables from R B I10T 2B 2 fE WG IE R BD
IOT hospital HREE 5 10,079 10,079
Other receivable from “Yan Hua R E[FA BB | 69 E UL
Hospital” IE 189,747 189,747
Others Efth 196,441 185,292
430,849 430,651
Impairment RE (49,995) (50,020)
380,854 380,631

Beijing Yan Hua Phoenix Healthcare Asset
Management Company Limited (“Yan Hua Phoenix”) is
the sponsor of Yan Hua Hospital, and Yan Hua Hospital
unilaterally terminated the IOT agreement entered into
between the Group, Yan Hua Phoenix and Yan Hua
Hospital (the “Yan Hua IOT Agreement”) from 21
January 2019. The Group has submitted a civil claim
statement against Yan Hua Phoenix and Yan Hua
Hospital in relation to the Yan Hua IOT Agreement
dispute to the Beijing Second Intermediate People’s
Court on 17 April 2019 to seek the court’s ruling that
the unilateral termination of the Yan Hua I0T
Agreement by Yan Hua Phoenix and Yan Hua Hospital
on 21 January 2019 shall be void.

ERNBRIERARAE

ML BROBERALRREERBEE
EERARAA(FAEBE] Mkt
B A20194F1 A21 BEE T EAR LA
REE - FBEERBECER A
IOTH# % ([FRALIOTH =] - AEBB
M2019F 4 17 B IRICIOTHZ=F =
MItRMEZPRARERERIRER
SRR BB KRBT - B
B I 7€ L BB K B b BBt 201941 A
21HEHFEEIEFCIOTIHZEER

T =FHh R
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R AT S R R P R

30 June 2023 20234 6A30H

15.

16.

64 China Resources Medical Holdings Company Limited

PREPAYMENTS, DEPOSITS AND
OTHER RECEIVABLES (continued)

On 2019, the Beijing Second
Intermediate People’s Court issued a judgement in
favour of the Group. Yan Hua Phoenix and Yan Hua
Hospital filed an appeal to the Beijing Higher People's
Court in January 2020. On 22 November 2021, the
Beijing Higher People's Court handed down a judgment
(2020 Jing Minzhong No.110) which rejected the appeal
filed by Yan Hua Phoenix and Yan Hua Hospital and
upheld the original judgment, and adjudged that such
ruling shall be final.

18 December

Having considered the terms of the Yan Hua IOT
Agreement, the Group has further claimed that Yan
Hua Phoenix and Yan Hua Hospital should be liable for
damages for breach of the Yan Hua IOT Agreement.

Accordingly, the Group classified the related
receivables and operating right under the 10T
arrangement with Yan Hua Hospital as other

receivable.

TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at
the end of the reporting period, based on the date of
delivery of goods, is as follows:

15.

16.

EARE - REESRHAME
W FRIE ()

M2019F 128188 b mEWE —F 4K
ARZREFRBBARFER  ~NEEB
#F o BB R/ BT 2020451 A
MiERTmERARZERIER E5F - R
202111 8228 "t AT EHEARZE
BTAEMR IR (2020 RRAX1105%) + K=
LB RMB(CEBRTIRR R E5F - B
JRAR - WHFE L AR BT HR o

ZREFHACIOT R A RN - A EE
—HFERHACBE R AL BB A T2
RIFCIOTIHZEZENS » Bt - N&E
5 B e B B 10T 2o BE T eV AB B FE IR
TRIARNAL &0 0 $R 5 Ho R IR -

BHEZREREMNERE
REERR - BNE SRIEREMNRE
BB HERZAE M B BEL W
™

Within 60 days 60K A 574,431 584,092
61 to 180 days 61 KE180K 623,088 764,810
Over 180 days 180K M k£ 553,582 385,395

1,751,101 1,734,297
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During the six months ended 30 June 2023, the Group
acquired equity interest of the below subsidiaries from
fellow subsidiaries. Details of the acquired subsidiaries

are as follows:

Voting rights/
effective equity
interests
SRR BB

Name of the company

NCIEE

China Resources Healthcare 76.10%/76.10%
(Liaoning) Group Co., Ltd.
("ERRREESEARAR")
("CR Liaoning Healthcare
Group”)

ZHRE(ER)EEARAA
([EHEZRREE])

Shenzhen China Resources 100.00%/100.00%
Healthcare Industry
Development Co., Limited
("RYIERREEZERE
BB A" ("Shenzhen
Development”)

A ERRREEREERRA
(IR EERE])

China Resources Healthcare 80.00%/80.00%

(Jiangxi) Co., Limited

("EERROIAAR LA

("Jiangxi Medical Group”)

EHEECIA)BRAA
(MIABELE])
As Jiangxi Medical Group, CR Liaoning Healthcare

Group and Shenzhen Development and the Group are
under common control of China Resources Healthcare
Group Limited (“CR Healthcare"”) before and after the
business combination and the control is not transitory,
the acquisition of Jiangxi Medical Group, CR Liaoning
Healthcare Group and Shenzhen Development was

R AR A R B B R R S B R

30 June 2023 2023%6H30H

B 2023F6 A30RIL/NEA - AEHE
RIDES 1= PNV = PNCIEO)
T - FTIREBHT B AR EFIS T

Date of Total cash
acquisition Principal activities consideration
I A 5 FTEXH ReRERzE
RMB'000
AREFTT
25 June 2023 Hospital and corporate 3,503,219
management and
supply chain services
20236 H258 B R AGIEEM
it FE 98 R 75
25 June 2023  Supply chain services 139,383
2023F6A250 HEERY
25 June 2023  Hospital and corporate 256,282

management and
supply chain services

B R ARIEERM
fe e S8 AR 75

202366 H25H

R IEERERSE  EHEERRESE
FoRYE R E AR B R A HA
EHERREEEERAF ([FEHE
BED) HEES - MARESL IR TN
g AW IR EE  EEEE
RERELRIEXRRERR RS "F
HRAZEFIEBNOELS G -

considered as a business combination involving entities

under common control.

T =FhHmE
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30 June 2023 20234 6A30H

17. BUSINESS COMBINATIONS UNDER

COMMON CONTROL (continued)

Notes to the Unaudited Interim Financial Report

The financial performance previously reported by the
Group for the six months ended 30 June 2022 has
been restated to include the operating results of the
combining entities from the earliest date presented or
since the date when combining entities first came

17. HEEZEH THEESHF @

RNEBLERTNEE 202246 A308 17X
BEAMHROTHERIRELET - UBE
TYAHAHEEAREZY B ERR
BEMEEBEATEREH B EED
2022F6A28) AR (AR EEHM A

under common control (i.e. 2 June 2022), where there E)VMKEEE  MAREBEHNE
is a shorter period, regardless of the date of the B

business combination, as set out below:

REVENUE & 2,850,489 294,578 5,606 72,753 (17,494) 3,205,932
Cost of sales BERA 2,326,223) (224,534) (1,893) (65,316 1749 (2,600,472)
Gross profit i 524,266 70,044 3713 7437 - 605,460
QOther income A 94,842 4,389 3 333 - 99,567
Other gains and losses, net HphERERTE (77,069) ] - - - (77,077)
Selling and distribution expenses BERDHER 8,779) - - - - 8,779)
Administrative expenses ThER (292,473) (17,679) (10) (2,011) - 312,433)
Impairment losses on financial and SRRANEEREFRE
contract assets, net et (770} - - (2,468) - (3,239)
Other expenses B (5,081 92 - (19) - (5,369)
Finance costs §BER (11,970) (1,91) - (1,458) - (15,379)
Share of profits and losses of; ElEHERER:
A joint venture -BRELA (4,217) - - - - (4,217
Associates BELT 35,426 - - - - 35,426
PROFIT BEFORE TAX HAHE 254175 54,703 3,706 1377 - 313,961
Income tax expense RHER (39,428) (2,429 (1,508) - - (43365)
PROFIT FOR THE PERIOD BrAE 214747 52,274 2,198 1377 - 270,59
OTHER COMPREHENSIVE INCOME E2ERA
— re-measurement gains on — RERMHENES
a defined benefit plan HENE - 610 - - - 610
TOTAL COMPREHENSIVE INCOME FOR A2 EMABE
THE PERIOD 214,747 52,884 2198 1377 - 271,206
Attributable to: el :
Owners of the parent BRTEEA 201,589 40,245 2,198 1,102 - 245,134
Non-controlling interests FERER 13,158 12,639 - 275 - 26,072
214,747 52,884 2198 1377 - 271,206
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AEELT I E A

30 June 2023 202346A30H

17. BUSINESS COMBINATIONS UNDER
COMMON CONTROL (continued)

The financial position previously reported by the Group
as at 31 December 2022 has been restated to include

17. HEEHTHEBE 6w

NEE A 2022F12 A31 B 5l #REY
PR REELES - UBIETXHAEES

the assets and liabilities of the combining entities HEERBZERRE (AIEBRRE) &
recognised at the carrying value based on the

MHBREEEEERNEEREE

controlling shareholder’s (i.e. CR Healthcare's) financial
statements as set out below:

NON-CURRENT ASSETS FRBEE
Property, plant and equipment 0% BEREE 1,933,225 2,634,834 - 419,633 - 4,987,692
Right-of-use assets FREEE 357,708 66,989 - 5,287 - 429,984
Goodwil BE 2,339,498 1,048,741 - 351,961 - 3,740,200
Other intangible assets HEBYEE 68,657 - - - - 68,657
Investments in associates REERFZRE 980,453 - - - - 980,453
Receivables from investoperate-ransfer ~ KERE — B8 — %%
"10T") hospitals ([10T)) Bt 2 el
B 54,965 - - - - 54,965
Financial assets at fair value through NAsBEHEARED
profit or loss (“FVTPL") HAER(HRLE
B ERAEEHIHA
B NeREE 65,604 - - - - 65,604
Other financial assets at amortised cost ~ EtREHR AR 8H
SRAE 526,586 - - - - 526,586
Deferred tax assets BEREEE 26,303 - - - - 26,303
Due from related parties ERBR LR - 3,166 - 2117 - 5,283
Other non-current assets EsERBiE 76,269 86,341 - 2,950 - 165,560
Total non-curtent assets FREEERS 6429268 3840071 - 781,948 — 11,061,287
CURRENT ASSETS RHEE
Inventories Eg 217,347 120,286 - 29,842 - 367,475
Trade and bills receivables EUBATEREARE 796,107 537,050 1,238 156,275 - 1,490,670
Contract assets ANEE 21872 - - - - 21872
Prepayments, deposits and other BHZE  RESREM
receivables EhFE 312,842 58,362 218 9,209 - 380,631
Due from related parties i CE e 22,670 909,942 9921 129,430 (9,515 1,062,448
Other financial assets at amortised cost BB RE B AHEH
SREE 324,301 - - - - 304,301
Restricted and pledged bank deposits RAENZERETER 1,152 - - 17,727 - 18879
Cash and cash equivalents ReRReSEN 2977543 39,668 11,706 71,004 - 3,100,011
Total current assets THEELE 4673834 1,665,308 23083 413577 (9,515 6,766,267

ERNBRIERARAE
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Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 20234 6A30H

17. BUSINESS COMBINATIONS UNDER
COMMON CONTROL (continued)

17. £EEZEHITHWEK S f @

CURRENT LIABILITIES HBak
Trade and bills payables ENESTERERTE 916,921 580,524 - 236,852 - 1,734,297
Other payables and accruals At ENFERETER 745,871 813287 6,886 132,948 - 1,698,992
Due to related parties EREEFZE 147,007 121,881 183 44,422 9,515) 303,978
Interest-hearing bank and other HERTEIRAMER

borrowings 1,012,756 177,625 - 120,255 - 1,310,636
Lease liabiites HEER 35,052 3462 - 4 - 38518
Deferred income ERMA 2,488 - — - - 2,488
Tax payable Eame 30,614 4787 - - - 35,401
Total current liabilities bt 2,890,709 1,701,566 7,069 534,481 (9,515) 5,124,310
NET CURRENT ASSETS THAETE 1,783,125 (36,258 16,014 (120,904] - 1641977
TOTAL ASSETS LESS CURRENT BEERTBAR

LIABILITIES 8212,393 3803813 16,014 661,044 — 12,693,264
NON-CURRENT LIABILITIES FRBAR
Interest-bearing bank borrowings HERTER 1,007,636 3,600 - 6,027 - 1017,263
Lease liabilities HEaRE 32,189 3117 - - - 35,306
Retirement benefit obligations RIVERIER 51763 317,675 - 5420 - 374,858
Deferred income BREMA 23734 15,799 - 1916 - 4,449
Deferred tax liabilities EEREEE 71,316 - - - - 71,316
Provision B 1,431 22393 - 60 - 23,884
Due to related parties EfERLZE - - - 449,017 - 449,017
Other liabilities Ehek 26,271 - - - - 26,271
Total non-current liabiles FRYREAS 1,214,340 362,584 - 462440 — 2,039,364
Net assets EESE 6,998,053 3,441,229 16,014 198,604 — 10,653,900
EQUITY B
Share capital Bx 267 2,737,042 - 200,000 (2,937,242) 267
Reserves fiE 6,461,622 703987 16,014 (1,396] 2,328,966 9,509,193
Equity attributable to owners of the SREERRA AR

parent B 6,461,889 3441229 16,014 198,604 (608,276 9,509,460
Non-controlling interests SERER 536,164 - - - 608,276 1,144 440
Total equity fER 6,998,063 3,441,229 16,014 198,604 — 10653900

68 China Resources Medical Holdings Company Limited
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Notes to the Unaudited Interim Financial Report

17. BUSINESS COMBINATIONS UNDER
COMMON CONTROL (continued)

The cash flows previously reported by the Group for
the six months ended 30 June 2022 have been
restated to include the cash flows of the combining
entities from the earliest date presented or since the
date when combining entities first came under
common control, where this is a shorter period,
regardless of the date of the business combination, as
set out below:

Net cash flows from/lused in) operating & EEEAE/ (57 R)

17.

AEELT I E A

30 June 2023 202346A30H

HEZEGHTHEES @

REBFANBZE2022F6 H30H 7]
BASHNRESRESKES - LB
TXFEAHEBARTE 2 AHER
BEHERERTLRZES B HAR
(ABEHEAE) WRERE - MTH
EBAastmAH:

activities BETERE 38,600 64,513 9,082 (15,597) - 96,598
Net cash flows from/used in) investing ~ REEBHE/(FR)

activities BeREFE 21,669 (12,811) - (1,632) - 71226
Net cash flows used in financing BEEDFARLNE

activities #E 42,615) (1,334) - (339) - (44,287)
NET INCREASE/(DECREASE) IN ReRRESEMEN/

CASH AND CASH EQUIVALENTS (B)) 58 17,654 50,368 9,082 17,567) - 59,537
Cash and cash equivalents at begining B4 KB4 5B

of period 2,324,051 460,223 1,902 165,225 - 2,951,401
Effect of exchange rate changes, net Ex2gya5n 1,745 - - - - 1,745
CASH AND CASH EQUIVALENTS AT BRASRELSED

END OF PERIOD 2,343,450 510,591 10,984 147,668 - 3,012,683

EHERERARAT —T_=-—FPHRE
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Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 202346 H30H

18. COMMITMENTS 18. &I
The Group had the following capital commitments as at RIERR - NEBB AT EARFRIE :
the end of the reporting period:

Contracted, but not ERTAERFHREE -
provided for:
Property, plant and B@AWE  BEEHK
equipment 114,205 167,147
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30 June 2023 2023%6H30H

BRAEE M LMD RS
% RHNRZFHBIN ARE
HANEEBRTNEARSIT

In addition to the balances, arrangements and
transactions detailed elsewhere in this financial
information, the Group had the following material

transactions with related parties during the

period:

For the six months
ended 30 June

BZE6A30BLA~EA
2023 2022
20234 20224
(Restated)
(BE5)
RMB'000 RMB'000
ARETT ARETT
Healthcare services BERK
Subsidiaries controlled by China FEEBER QA
Resources Company Limited (TP EZEE]) ATz slRg
("CR Co.") [ INEEENG]] 353 648
Other hospital-derived services Hith BB 0T £ IR
Subsidiaries controlled by CR Co. R E TSR E A A 50 89
Hospital management service BREERK
Subsidiaries controlled by CR Co. o B 2 T T AR 6 O B S 8,733 10,430
Purchases of goods KBEm
Subsidiaries controlled by CR Co. B AT BT B A B 313,995 241,330
Investment income on financial UARBESEEHSS
assets at FVTPL FTABRHNEREERE
A
Subsidiaries controlled by CR Co. HEEEESE B A A = 4,519
Interest income on bank deposits  R{ITERAEWA
Subsidiaries controlled by CR Co. BB TR SR KB A A 1 399
Other purchases and expenses HRXBRER
Subsidiaries controlled by CR Co. B B AT IR BT B A A 10,181 1,566
Lease payment HEMR
Subsidiaries controlled by CR Co. HEEBESE B A A 2,230 3,197
Interest expenses FERMX
Subsidiaries controlled by CR Co. BB FTE HIR KB A A 956 956

— T - = Fh s
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Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 202346 H30H

19. RELATED PARTY TRANSACTIONS 19. BB A RZ @
(continued)
(b) Outstanding balances with related (b) EERFEES M REELER
parties
Due from related parties EW BB 750

Subsidiaries controlled by qﬂlﬁﬂﬁﬂ il & Bt /28

CR Co. N

Trade in nature = L] 4,742 24,308

Non-trade in nature FEEHMHEE 767,262 1,043,423

772,004 1,067,731

An ageing analysis of the trade-related R EBRIBIZ R B BMNNR
receivables as at the end of the reporting period, BEREENE SEBERWKFIE
based on the invoice date and net of loss FIBREC DT LT -

allowance, is as follows:

Within 60 days 60K A 1,716 18,892
61 to 180 days 61 XE180K 1,750 2,057
Over 181 days 181 KA E 1,276 3,359
4,742 24,308
The amounts due from related parties are W R S IR A EEE . 28
unsecured, interest-free and repayable within one MER—FANEE -
year.
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AEELT I E A

30 June 2023 2023%6H30H

O

19. RELATED PARTY TRANSACTIONS 19. BEBEA RS )
(continued)
(b) Outstanding balances with related (b) EEEAEES B REEEER
parties (continued) (%)
Due to related parties FET BB 7 5 E

Subsidiaries controlled by Fp B R T I I A9 B /BB R )
CR Co.
Trade in nature 254h4E 329,554 288,535
Non-trade in nature IFESHHEE 4,225,427 464,460
4,554,981 752,995
The amounts due to related parties are EREEs A REARER 28
unsecured, interest-free and repayable on NBREREE -
demand.
Bank balances RITH B

Subsidiaries controlled by P B R P I A9 B B R |
CR Co. 411 221,212
The bank balances carried interest at a rate of RITHEBRDIRFENE0.35%
0.35% (31 December 2022: 0.35%) per annum. (2022 12 A31 H:0.35%)&"

Boe

ERNBERERARAT —T_=FPHRE
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Notes to the Unaudited Interim Financial Report

R AT S R R P R

30 June 2023 202346 H30H

19. RELATED PARTY TRANSACTIONS 19. BB ARZ @
(continued)
(c) Compensation of key management (c) XEEXEEBABZH
personnel of the Group [y

Short term employee benefits HHEERT 9,627 13,005
Post-employment benefits BRI & 12 A 130 205
Equity-settled shared-based LR E ARG K

payment expense 53 - 709

Total compensation paid to key MEBEBAEBLNTN
management personnel B 9,757 13,919
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Management has assessed that the fair values of cash
and cash equivalents, pledged deposits, trade and bills
receivables, financial assets included in prepayments,
deposits and other receivables, balances with related
parties, balances with a third party, the current portion
of other financial assets at amortised cost, trade and
bills payables, financial liabilities included in other
payables and accruals, payables to the Sponsored
Hospitals, interest-bearing bank borrowings and
interest-bearing other borrowings approximate to their
carrying amounts largely due to the short term
maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair value of the listed financial asset at FVTPL is
based on quoted market prices.

The fair value measurement of listed equity investment
falls into Level 1 of the fair value hierarchy.

R AR A R B B R R S B R

30 June 2023 2023%6H30H

EREFETRENMNRCEFEY 2K
BER  BUEEZFALEREE &t
AFAN IR ~ RE S K E AR W IR
TRVEE - MBI AR B8
=R HMREIER A EN S
BEENREE D - BNEZHIANLE
NEE - STAEMENFIERESER
MERAE  BNERESR TR 5
BRRITER LG EHEMER - T2HR
ELTAIHMREE - IAEQRE
BERBIEAKREE -

TREENBBENAABERENRS
(b BEEHERIN PET MR
RIEMNESTEAR o LT AAFMRERE
ARFHERABE

AR (BEEHE B BB AR b
e RAEN DA BEERTSHRE -

EHBRARENAABEFEBRNAA
BEBRE -

TR =FRH®RSE
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Notes to the Unaudited Interim Financial Report

REFXP P BREM

30 June 2023 20234 6A30H

20. FAIR VALUE AND FAIR VALUE

21.

HIERARCHY OF FINANCIAL
|NSTRUMENTS (continued)

Fair value hierarchy (continued)

The Group did not have any financial liabilities
measured at fair value as at 30 June 2023 (31
December 2022: Nil).

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial
assets and financial liabilities (year ended 31
December 2022: Nil).

APPROVAL OF THE INTERIM
CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

The
information was approved and authorised for issue by
the board of directors on 22 August 2023.

interim condensed consolidated financial

20.

21.

HA - SREERSBRABBES R
FE_RBEEBEARBEFENERE
2 BB AN HE =& (B E2022F
12A31BLLFE &) -

MEPHERARSNBER

HRBAR A M ERNE 0202348 A
NRAREESHERRETIE -
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“"Audit Committee”

"Award Shares”

"Board” or “Board of
Directors”

"CG Code”

“Chairman”

“Chief Executive Officer”

“Chief Financial Officer”

“China” or “PRC"”

“Company” or “our
Company” or “China
Resources Medical”

“Controlling
Shareholder(s)”

"Corresponding Period”
or “2022 H1"

“CRC”

“CR Digital”

"CR Healthcare”

“CR Holdings”

N

w_J/d

BE

the audit committee of the Board

such Shares awarded pursuant to the Share Award Scheme, the maximum
number of which shall not exceed 5% of the total issued capital of the
Company as at August 31, 2018 and 1% of the total number issued Shares to
each of the Selected Participant as at August 31, 2018

the board of Directors of our Company

Corporate Governance Code as set out in Appendix 14 to the Listing Rules
the chairman of our Board

the chief executive officer of the Company

the chief financial officer of the Company

the People’'s Republic of China excluding, for the purpose of this report,
Taiwan, the Macau Special Administrative Region and Hong Kong

China Resources Medical Holdings Company Limited (28 2 &3% AR A 7)),
a company incorporated in the Cayman Islands with limited liability on
February 28, 2013

has the meaning ascribed thereto under the Listing Rules
the period from January 1, 2022 to June 30, 2022

China Resources Company Limited, a company established in the PRC with
limited liability and a state-owned enterprise under the supervision of the
State-owned Assets Supervision and Administration Commission of the State
Council in the PRC

FEHHEHER AR AR (China Resources Digital Holdings Company Limited*)
(formerly known as JEHEZRIE AR A F]), a company incorporated in the PRC
with limited liability and a wholly-owned subsidiary of CRC

China Resources Healthcare Group Limited, a company incorporated in Hong
Kong with limited liability, and a subsidiary of CR Holdings

China Resources (Holdings) Company Limited, a company incorporated in
Hong Kong with limited liability, which is a wholly-owned subsidiary of China
Resources Company Limited and the indirect holding company of CR
Healthcare
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"CR Hospital Investment”

"CR Hospital
Management &
Consulting”

"CR Technology”
“Director(s)”

"Eligible Persons”

“Equity and Debt Transfer
Agreement Il”

"Equity Transfer
Agreement 1"

"Group”, “our Group”,
“we” or “us”

“"HK$" or "HKD" and
“"HK cent(s)” or
“cent(s)”

“Hong Kong”

“Huaikuang Hospital”

“Huaikuang Hospital
Group”

"Huaiyin Hospital”

“IAS”

\\ P—o
\ (o0 N>
Q_:X f—{\:ﬁ »—e
E=

China Resources Hospital Investment (China) Co., Ltd.* (ZEHERERE (T H)
BPR/~F]), a company established in the PRC with limited liability and a
wholly-owned subsidiary of the Company

China Resources Hospital Management & Consulting Co. Ltd. (formerly known
as Beijing Phoenix United Hospital Management Consulting Co. Ltd., Beijing
Phoenix United Hospital Management Co., Ltd. and Beijing Phoenix United
Hospital Management Joint Stock Co., Ltd., a limited liability company
established under the laws of the PRC on November 6, 2007, and a wholly-
owned subsidiary of our Company

China Resources Healthcare Technology Development (China) Co., Ltd.* ()
ERREZEZER (PE)ARAF]), a company established in the PRC with
limited liability and a wholly-owned subsidiary of CR Healthcare

the directors of our Company or any of them

any of the (i) key management personnel including the Directors and senior
management of the Group; (i) employed experts as nominated by the Board,
and (iii) core employees of the Group

the equity and debt transfer agreement entered into between CR Hospital
Investment and CR Technology regarding the JE Equity and Debt Acquisition
on February 22, 2023

the equity transfer agreement entered into between CR Hospital Investment
and LR Management regarding the LH Equity Acquisition on February 22,
2023

our Company and its subsidiaries

Hong Kong dollar and cent(s) respectively, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC
Huaibei Miner General Hospital* (E1b#& T4 % p7)

collectively, Huaikuang Hospital and certain affiliated hospitals and community
clinics

Huai'an City Huaiyin Hospital Company Limited (EZ MR B AR A7), a
company established in the PRC with limited liability and a subsidiary of the
Company

International Accounting Standards
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"IFRSs”
“10T"

"IOT Hospitals”

“JE Debt Acquisition”

"JE Equity Acquisition”

"JE Equity and Debt
Acquisition”

"JE Member Medical
Institution(s)”

“"JE Subject”

"JE Subject Debts”

"JE Subject Equity”

"Jian Gong Hospital”

BE

International Financial Reporting Standards
the "invest-operate-transfer” model

third-party hospitals and clinics, which we manage and operate under the 10T
model

the transaction in which CR Technology shall transfer the JE Subject Debts it
held to CR Hospital Investment subject to the terms and conditions of the
Equity and Debt Transfer Agreement I, and CR Hospital Investment shall
acquire the JE Subject Debts to be transferred by CR Technology subject to
the terms and conditions of the Equity and Debt Transfer Agreement Il

the transaction in which CR Technology shall transfer the JE Subject Equity it
held to CR Hospital Investment subject to the terms and conditions of the
Equity and Debt Transfer Agreement I, and CR Hospital Investment shall
acquire the JE Subject Equity to be transferred by CR Technology subject to
the terms and conditions of the Equity and Debt Transfer Agreement Il

JE Equity Acquisition and JE Debt Acquisition

medical institution(s) under the JE Subject and their respective subordinate
organizations

CR Healthcare (Jiangxi) Co., Ltd.* (FEE{2E (OI7) AR A, a company
incorporated in the PRC with limited liability

debts (including principal balances and interests) owed by the JE Subject to
CR Technology to be acquired by CR Hospital Investment pursuant to the
Equity and Debt Transfer Agreement Il

80% equity interests in the JE Subject held by CR Technology
Beijing Jian Gong Hospital Co., Ltd.* UtRTEZEERAERRF), a limited
liability company established under the laws of the PRC on May 12, 2003 and

a subsidiary of our Company, formerly being Beijing Construction Worker
Hospital (3t R T A&EPRL), before its reform
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“Jinan Bei Cheng
Hospital”

“Jing Mei Group”

|n

"Jing Mei Hospita

"Jing Mei Hospital Group”

"LH Equity Acquisition”

"LH Member
Institution(s)”

"LH Subject Equity”

“LH Subjects”

“Liaoning CR Healthcare”

“Liaoning Health
Industry”

“Listing Rules”

“LR Management”

“"Model Code”

“Nomination Committee”

D—0

—d \
\\ '
Y
Q_:K_ T{J \ j /\. o)
B

Jinan Bei Cheng Hospital Company Limited* (&Rt ER AR AR, a limited
liability company established under the laws of the PRC), a wholly-owned
subsidiary of our Company, and its predecessor, CNHTC Hospital (FEIE#! )5
BEEARARFIER), before its reform, officially changed its name from Jinan
Zhong Qi Hospital Company Limited to Jinan Bei Cheng Hospital Company
Limited in January 2023

Beijing Jing Mei Group Company Limited* (Gt R AEEBAERETAF), a
company established in the PRC with limited liability. Jing Mei Group is a
wholly-owned subsidiary of Beijing Energy Holding Company Limited* (1t 5 &8¢
REBABMREMAT), which currently holds the entire interest in and the
sponsorship of Jing Mei Hospital and its affiliated medical institutes

Jing Mei Hospital* (Jb R R B & B 48 5 Fr)

collectively, Jing Mei Hospital and its affiliated hospitals and community
clinics

the transaction in which LR Management shall transfer the LH Subject Equity
it held to CR Hospital Investment subject to the terms and conditions of the
Equity Transfer Agreement |, and CR Hospital Investment shall acquire the LH
Subject Equity to be transferred by LR Management subject to the terms and
conditions of the Equity Transfer Agreement |

institution(s) under Liaoning Health Industry and their respective subordinate
organizations

76.10% equity interests in Liaoning CR Healthcare and 100% equity interests
in Shenzhen CR Healthcare held by LR Management

Liaoning CR Healthcare and Shenzhen CR Healthcare

China Resources Healthcare (Liaoning) Group Co., Ltd.* (FEEERE GEZE) £ H
BBRAF]), a company established in the PRC with limited liability

Liaoning Health Industry Group Co., Ltd.* (BEELEREEXEEBRAT), a
company established in the PRC with limited liability

the Rules Governing the Listing of Securities on the Stock Exchange

LR Management Company Limited, a company established in Hong Kong with
limited liability

the Model Code for Securities Transactions by Directors of Listed Issuers set
out in Appendix 10 to the Listing Rules

the nomination committee of the Board
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“oT"
"OT Hospital”

“Remuneration
Committee”

“Reporting Period” or
“2023 H1"

“"RMB”

“Run Neng Hospitals”

“SAR”

"Selected Participant(s)”

“SFO"

"Share(s)”

“Shareholder(s)”

“Share Award Scheme”

"Share Option Scheme”

“Shenzhen CR
Healthcare”

"Sponsored Hospital(s)”

"Stock Exchange”

"UMP Healthcare
Holdings”

“U.S. dollar” or "US$"

N

N

w_J/d

BE

the “operate-transfer” model
third-party hospital which we manage and operate under the OT model

the remuneration committee of the Board

the period from January 1, 2023 to June 30, 2023

Renminbi, the lawful currency of the PRC

collectively, Guangdong CEEC Power Hospital* (BBt aeiE2E 115 F7), Beijing
CEEC Hospital* (1t R 8e#EET), Guangxi Hydropower Hospital* (& 757K E &
Bz) and CEEC Anhui Hospital* (FR a2 2 I EFx)

Special Administrative Region of the PRC

Eligible Persons selected by the Board in accordance with the terms of the
Share Award Scheme

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified from time to time

share(s) with par value of HK$0.00025 each in the capital of our Company
holder(s) of the Share(s)

the share award scheme of the Company adopted by the Board pursuant to a
resolution passed by the Board on July 7, 2014, as amended by the Board on

May 25, 2015 and August 31, 2018, respectively

the share option scheme conditionally adopted by the Company pursuant to a
resolution passed by our Shareholders on September 30, 2013

Shenzhen China Resources Healthcare Industry Investment Co., Ltd.* (RIYIIZE
HEEREXICE AR AR, a company established in the PRC with limited
liability

the hospital(s) in the PRC whose sponsor is the Company or its subsidiary
The Stock Exchange of Hong Kong Limited

UMP Healthcare Holdings Limited (Bf& BB HBRAF]), a limited liability
company incorporated in the Cayman Islands, whose shares are listed on the

Stock Exchange (stock code: 722)

United States dollar, the lawful currency of the United States of America
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“Wugang Hospital”

“"Wugang Hospital Group”

“Yan Hua Hospital”

“Yan Hua Hospital
Investment
Management

Agreement”

“Yan Hua 10T
Agreement”

“"Yan Hua Parties”

“Yan Hua Phoenix”

“Yuenianhua
Rehabilitation Hospital”

N

w_J/d

BE

China Resources Wugang General Hospital* (8 & 5 42 58 Fx)

collectively, Wugang Hospital, Wuhan Iron and Steel (Group) Corporation No. 2
Staff Hospital* (ELZ#E (£B) A FE B TE) and certain affiliated
hospitals and community clinics

Yan Hua Hospital* (1t R #E{L 22 Fx)

the hospital investment management agreement dated February 4, 2008,
which was supplemented in April 2008, December 2010, June 2011, July
2013, September 2013 and October 2013, and were entered into between CR
Hospital Management & Consulting, Yan Hua Hospital and Yan Hua Phoenix

the hospital management right and investment framework agreement dated
February 1, 2008 and the hospital investment management agreement dated
February 4, 2008, both of which were supplemented in April 2008, December
2010, June 2011, June 2013, July 2013, September 2013 and October 2013,
entered into by CR Hospital Management & Consulting with Yan Hua Phoenix
and Yan Hua Hospital

Yan Hua Phoenix and Yan Hua Hospital

Beijing Yan Hua Phoenix Healthcare Asset Management Co., Ltd.* (1t R4t
BEREEZELEEERAR AR, a limited liability company incorporated under the
laws of the PRC on July 18, 2005

Nanning Yuenianhua Rehabilitation Hospital Co. Ltd.* (FdZ i F EFREE BT
BR/A7]), a limited company established under the laws of the PRC and a for
profit hospital focusing on rehabilitation specially

* Denotes English translation of the name of a Chinese entity and is provided for identification purpose

only.

In this report, the terms

“associate”, “connected person”, “connected transaction”, “subsidiary” and

“substantial shareholder” shall have the same meanings ascribed thereto under in the Listing Rules,
unless the context otherwise requires.

—E - =—FhHRE

(N o
r—{\ j /'\_Eu_.-



Bx

M2 S 8 e | 5
[ 50 B8 B S e
[ 1L B8 B e
LB PR & B2 1% B
[ AL 10T 5 5
(#1757 ] e
[FEACEE e
MEFEREER] 5

EHRMAER

RIBEL - REMS (EE) 2 AFE - MTERRENE DS RER it
& R 4518

LRI B

REBBEREERNA BRI AECEREETHHEA2008F2 A
ABMEBEIRINE TR N2008F48 - 2010128 ~ 201146 A -
2013497 A ~ 201349 A K2013F 10 A&/ 5t

MEFHBEREEGN MMt BRARKEREZET A B A2008F2A4
1EBEREEENEREERGZ IR CBRRETERHZENSNE -
200854 A - 201012 A ~ 2011468 » 20136 7  2013F7A4 »
201349 A 2013510 A&7

RIS TS

It EEEREEERERAR - —HN2005%7 A 18 BRIES
EREMKZNAREE AT

MENFEREBRARAR  —RARETBEIEZEMALNEREE
DA AERR—HEUAEREMAEN SR ELR

ERRED  BXERAMEN  [BEA] -[BEAL]  [BEXZ] - [MEARIMEIERRIEAES L

MARRFTE T % FAZMNEREE -

INTERIM REPORT 2023



W EEBRERERAD

China Resources Medical Holdings Company Limited

v This interim report is printed on environmental paper
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